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THE MARSHALL FIELD TRUST. 


Under the provisions of the will of Marshall Field the largest trust 
ever known has been created. Mr. Field had been for many years a director 
and one of the largest stockholders of the Merchants’ Loan and Trust Com- 


pany of Chicago and he has made that institution, Chauncey Keep and 
Arthur B. Jones executors of the will and trustees of the residuary estate. 

Much has been said and written about the remarkable business life of 
Mr. Field. It was as a merchant that his reputation was made and carefully 
maintained. In every minute particular the name of Marshall Field stood 
for the best and highest methods. No ‘‘high finance’’ sullied any of his 
transactions. As his wealth inereased it was invested conservatively in 
high-grade securities and real estate. His great fortume was the result 
purely of a suecessful dry goods business and of the careful investment 
of profits. None of it was won by speculation. 

The high standard of integrity which characterized Mr. Field’s large 
business transactions extended to all his dealings. He was offered at one 
time a horse for $350. Although he wanted a horse for driving he did 
not feel fully satisfied with the one under inspection, but finally offered the 
dealer $300 for it, which’ was accepted. After the bargain had been con- 
cluded Mr. Field fourid he liked the horse better than he expected he would. 
As his new estimate of its value proved the correct one he stopped on the 
street the dealer one day, and greatly surprised him by saying: 

‘*T think that horse you sold me is worth the $350 you asked at first, 
and I shall send you the additional $50.’’ 

Several provisions of the Field will are of special interest. One clause 
provides that if at any time in the management of any of the trust funds 
or estates under the charge of three or more trustees there shall arise 
any conflict or-difference of opinion among the trustees, the judgment 
and opinien of the majority of the trustees in regard to the conduct and 
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management of the trust fund or estate shall prevail; and if at any time 
in the management of any of the said trust funds or estates under the 
charge of two or four trustees, one of them being a corporation, there 
shall arise any conflict or difference of opinion between them, and they 
shall be evenly divided, the judgment and opinion of the corporate trustee 
in regard to the conduct and management of the trust estate shall prevail. 


The document refers to the investment of the trust funds as follows: 
‘*To the respective trustees of the several trust funds or estates created 
by this, my will, I give and devise full powers of management and con- 
trol of the respective trust funds or estates, to invest and reinvest the 
same, and to vary the securities and property in which from time to time 
such trust funds or estates may be invested and to let and demise any 
Jands and tenements at their discretion respectively; but in making leases 
it is my desire that preference be given to leases for long terms rather than 
shorter ones, not exceeding, however, except in eases of ground leases 
for building purposes, the period of twenty (20) years. 

‘“The respective trustees are authorized and empowered to sell, transfer, 
and convey any of the trust property for the purpose of rebuilding or 
for reinvestment, and in ease any buildings or building being part of the 
trust property shall be damaged or destroyed by fire, they may use any and 
all insurance money that may come to their hands and any other money or 
personal property of the trust estate for the purpose of restoring said build- 
ings or building, or of rebuilding on the same premises in their discretion; 
but they shall have no power to borrow money or to mortgage any property ; 
and the respective trustees shall collect and receive all the rents, issues, 
and profits of the trust property and pay therefrom all the taxes, assess- 
ments, insurance, and the necessary repairs upon the property except as the 
same may be otherwise provided for by building lease or otherwise. 

‘*It is my desire that the respective trustees shall give a preference, 
whenever it may be practicable to do so, to the making of ground leases 
instead of sales of land under their powers of sale. In making such leases, 
however, I direct my said trustees before giving possession of demised 
premises, to require and take from the lessee or lessees in every lease 
adequate security that the lessee or lessees shall within a reasonable time 
erect or cause to be erected upon the demised premises a building that 
shall, where the situation and character of the property will, in the judg- 
ment of my trustees, justify such requirement, be of first class fireproof 
construction, and in any other case that the building shall be of as good 
and substantial a character as shall be suited to and be justified by the 
character and condition of the lands demised, and to cause to be ineluded 
a covenant to that effect in the lease; and said security shali not be waived 
or surrendered until said covenant shall have actually been Substantially 
performed; and until that time shall remain in the hands of said trus- 
tees to insure the performance by the lessee of all the covenants and obli- 
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gations of the lessee or lessees under the lease; and the lease shall contain 
covenants for payment of rent and taxes, assessments and repairs, and for 
the upholding of the buildings, and for the benefit of the lessor such as 
are usual in building leases: and rent may be reserved at a fixed sum 
for the entire term of a demise or otherwise at the discretion of said trustees. 

‘“TIt is my will and I direct that investments be made with reference 
to the security of the trust fund rather than of interest or income to be 
derived from it, and that where real and personal property have been 
given in trust, a proper proportion be maintained between them. It has 
been my general intention to keep at least half of my property in real 
estate and the rest in personal property; but in this particular my trustees 
are to exercise their own discretion and act in each case as may under 
the circumstances seem best to them.’’ 


THE WORLD’S PRODUCTION OF GOLD AND SILVER. 


Director of the Mint Roberts has made a report on the world’s production, 
of gold and silver for the year 1904. It shows a total production of gold of 
a value of $347,150,700, of which the United States contributed $80,723,200, 
Africa $85,913,910, and Australasia $87,767,300. The value of the silver 
produced was $97,726,300. The United States contributed $33,516,000 of this 


amount and Mexico $86,269,200. 

These figures show an increase of about $22,000,000 over the bureau’s es- 
timate for the calendar year, 1903. The United States shows a gain of about 
$7,000,000 and South Africa of $18,000,000. The director says that both 
of these countries are still upon a rising scale of production. ‘‘ Australia, 
on the other hand,’’ he says, ‘‘is an important producer which shows a 
tendency to reduce its contribution, although the falling off is not large and 
may be temporary. In view of developments in well known fields it seems a 
reasonable forecast to expect the world’s output in 1905 to exceed that of 
1904 by $25,000,000, with another gain probable in 1906.”’ 

Considering current discussion upon the influence of the increasmg gold 
supplies upon commodity prices and wages, the bureau has been at some 
pains to collect data to show the influence of higher costs upon the gold min- 
ing industry itself. The director says: 

‘*Assuming that new supplies of gold should come upon the markets so 
much faster than they can be absorbed in the natural expansion of business 
that a new relation is forced between gold and commodities, of course the 
costs of gold production would rise. The mine owner would have to give more 
of his product in exchange for the labor and supplies required to operate his 
property. The effect of rising costs upon the production of gold would de- 
pend upon the marginal profits of the industry, which vary with almost every 
mine. In every mining district there are mines producing at good profits, 
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mines producing at small profits, mines barely paying expenses and mines 
operated at a loss, but with the hope that they will do better. Every in- 
crease in costs would submerge the latter more deeply, add to the list of the 
unprofitable and close some of them.”’ 

The conclusion reached is that ‘‘although some items of mining costs have 
increased, the tendency on the whole is still downward. Improvements in 
mechanical appliances and metallurgical methods have so far more than offset 
the influences making for higher costs.’’ 

The report says: 

‘*The most important gold field in the world is that of the Transvaal, and 
for that the data for working costs and profits is quite complete. The total 
output for 1904 was $78,130,728, produced by seventy-four companies. Their 
working profits, after paying the ten per cent. tax on profits to the govern- 
ment, are reported at $26,402,163. The amount actually divided in dividends 
was $19,114,734.70. Only thirty-five companies paid dividends, those pro- 
ducing seventy per cent. of the total yield. The cost of production per ton 
of rock handled was practically the same as in 1898. 

‘‘West Australia produced in 1903, $42,685,226 in gold, of which sixty-six 
per cent. was by 24 reporting companies, and these companies paid in divi- 
dends $9,933,311, or 35 per cent. of their product. In 1904 the total yield of 
all Australasia was $26,800,325 and the dividends by listed companies 
amounted to $19,978,644. These figures for dividends would be considerably 


increased if the net profits of privately operated properties could be added. 
The tendency of costs is reported as still downward. 


‘‘The gold field of India is one of small area with a few large producers. 
Its yield in 1904 was $12,500,000. Four companies, producing about $10,- 
000,000 of this, paid dividends amounting to about $5,000,000. 

‘‘In the United States the conditions vary widely with districts and mines 
and it is difficult to give any figures for costs and profits of general signifi- 
cance. 

‘*In all fields an important percentage of the output has come from prop- 
erties that have not yielded a profit, and large expenditures have been made 
in prospecting which have never yielded any returns.’’ 


THE MONTH IN BUSINESS. 


Conditions in the money market and the possibility of strikes in both 
the anthracite and the bituminous coal fields are features of the business 
situation which attracted much attention during February. 

Developments in the money market bear out the judgment of those who 
felt that money would not return to a lower level for some months and that 
an advance in the stock and bond markets, based on the likelihood of easy 
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rates in February, was not justified except to a moderate extent. Belief in 
easy rates was, however, so strong that rapid advances were recorded in 
both bonds and stocks, followed by a reaction when money rates, contrary 
to popular expectation, became firmer. 


The unusual condition of the money market calls for careful considera- 
tion. The statement issued by the New York associated banks affords some 
index to the movement of funds once a week. ‘The surplus reserve of these 
banks on February 17 was less than $6,000,000, the lowest point for that 
week in twenty years. In February, 1890, the excess reserve stood at less 
than $10,000,000, but the average surplus above legal requirements for the 
corresponding week of February for twenty years is $25,000,000. 

Other centers than New York report firmness in money rates. New 
York borrowers have been active bidders for funds in other cities. The 
warm weather in all parts of the country has permitted unusual activity 
in outdoor construction and much money has been kept employed that under 
ordinary weather conditions would have been deposited in banks. 


Among experienced judges of the money market varying opinions ay 
to the future prevail. Some believe that before the close of the spring even 
higher rates will be experienced, while others think there will be a gradual 
decline from the high rates of February. There is no expectation, however, 
of a return to very low rates, unless some widespread. calamity, of which 
no sign is now apparent, should occur to cause an abrupt cessation in the 
demand for money. 

Frequent conferences have been held between representatives of the 
miners and the operators regarding the points at issue. The coal operators 
oceupy a strong position on account of the open winter and the large re- 
serves they have been able to accumulate from the production of last season. 

In general business throughout the country no indication of any decline 
in activity is evident. The steel and iron industry continues its remarkable 
showing. The United States Steel Corporation has been obliged to refuse 

- some new business because it could not agree to make deliveries at the desired 

> time. The production of iron in January made a new high record. 

Exports of merchandise from the United States for the calendar year 
1905 were $1,626,962,343 against $1,451,355,645, while imports of mer- 
chandise reached a total of $1,179,358,846 as compared with $1,035,909,197 
in the previous year. The excess of merchandise exports over imports in 


E 1905 was $447.603,497 against $415,446,448 in 1904. 
h ‘ The monthly comparative statement of the government receipts and 
S ; expenditures shows that for the month of February, 1906, the total receipts 
were $48,194,727, and the expenditures $43,720,698, leaving a surplus for 
0 the month of $4,474,029. For the eight months of the present fiscal year 
it the statement shows a surplus of $1,101,304, as against a deficit on March 1, 


1905, for $25,450,768, which is a net increase for this year of $26,552,072. 
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BILL FOR CLEAN CURRENCY. 


Representative Fowler has introduced in the House of Representatives 
a bill to provide for clean currency. The measure enables any person or cor- 
poration to send worn-out or mutilated ecurreney to the treasurer of the 
United States by registered mail and to receive in exchange new United States 
currency, without postage or registration charges either way. The bill also 
appropriates $100,000, or so much as may be necessary, to enable the Secre- 
tary of the Treasury under his authority to pay for the transportation of all 
worn-out and mutilated currency from the subtreasuries and fiscal agents of 
the government and the return to them of new notes in exchange. 

Mr. Fowler said, in discussing this bill: 

‘“The people have evidently come to a point where they are going to de- 
mand clean currency. Through the redemption of bank notes, for which the 
national banks pay, our bank-note currency is purged and kept clean. Upon 
investigation I find that from 1863 to 1876 the government by paying trans- 
portation charges upon worn-out and mutilated money kept it purged and 
elean. During this period of thirteen years about 25 per cent of the circula- 
tion was redeemed annually, thus virtually renewing the whole volume of 
United States currency every four years. No appropriations were made after 
March 1, 1876, until for the fiseal years 1882 and 1883, when $50,000 and 
$48,183 were respectively appropriated. Since 1883, however, the worn-out 
and mutilated United States issues sent to the treasury for redemption have 
been at the expense of the sender both ways.’’ 


















TRUST COMPANIES IN MEXICO. 









A law is soon to be promulgated by the Mexican Executive, under author- 
ity granted by the Federal Congress whereby trust companies may be organ- 
ized. Such companies have hitherto operated in Mexico as agencies of trust 
companies in the United States, or by virtue of a special organization in this 
eountry. A new trust company has been organized in Durango by Mexican 
and American capital and will soon open its place of business under American 
management. The law authorizes special privileges and exemptions to trust 
companies in the matter of taxation, and intrusts to the Executive the modi- 
fication of the civil and mercantile codes wherever necessary to protect the 
business of trust companies. The law passed by Congress was presented by 
Finance Minister Limantour, who gave as one of the reasons for it ‘‘the ever- 
increasing relations that are growing up between our commercial life and the 
commercial life of the United States of America.’’—United States Consul 
Le Roy, of Durango. 
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THE GET-RICH-QUICK SCHEME AND THE BANKER. 


The get-rich-quick scheme and the banker should be speaking ac- 
quaintances, and they should be nothing more. If there is one man in 
the business activities of the country who should know all the proposed 
routes to wealth it is the banker. And wisdom should teach not only 
discretion but safety. F 

The land is filled with promoters. A thousand schemes are hatched every 
year to get the savings of the people. The banker being close to these 
savings, and knowing how hard it is to earn the deposits which are placed 
in his keeping, should consider all these money-making schemes. He stands, 
first of all, for stability in trade. He stands for conservatism in invest- 
ments. He is the exemplar of the correct business principle. He should 
be a warning against all schemes which promise a more rapid profit than 
can be secured honestly in the legitimate channels of industry. There is 
but one royal road to fortune, and it is by hard work in some useful ¢alling. 
A man to get rich, rightfully, should so utilize some one of nature’s pro- 
ducts that it shall be of greater service to all mankind; or he should take 
advantage of the activities of men to turn them to his own account, whiie 
still subserving the best interests of those he deals with. There is no 
short eut to fortune, save by the discovery, or the better utilization, of 
nature’s material, for-the use of man. Therefore, the banker knows that 
the scheme offered will often prove to be a snare simply because he knows 
more of the general laws of business than do other men. Being in the 
thick of all trade he has the better vantage ground. If he use this properly 
he will not allow the seductive pamphlets of the promoter to engage his at- 
tention, save as he discards them. 

But it would seem that the banker himself is not free from the entice- 
ments of the promoter. His mail is filled with the leaflets which tell of 
‘“systems’’ in grain operations, with prospectuses of the vast mining scheme, 
and of the plantation in a foreign country where ‘‘labor is cheap’’ and the 
product exploited ‘‘abundant.’’ Even the Get-rich-quick scheme which may 
be disguised as a beneficent building association or a life insurance com- 
pany does not pass him by. And it is not to be wondered if these pro- 
moters do find a customer, now and then, among the banking fraternity. 

Certain it is that the personal representative of any of these schemes 
when he comes to the town will try to engage the banker as a stockholder 
or bondholder as the case may be. And it is business with him to do 
so. For if the banker will invest then others will be likely to do the same. 
The unwary are caught by this very means. And some bankers may find 
that stock will be given them for their acceptance. Once they have in- 
vested by gift they are referred to with great gusto, and thus the deed is 
done. They having accepted the questionable stuff, cannot criticise the 
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investment without disclosing the ‘‘gift,"’ and hence are silent and the 


promoter does his work the more advantageously. 

**Oh, yes,’’ they say, ‘ta certain per cent will lapse.’’ Now the prin- 
ciple of lapses is the basis for more nefarious plans than almost any other. 
Yet it is clearly wrong in principle. No man should try to make capital 
and fortune out of the misfortune of his fellows. If, for instance, seventy- 
five per cent of the men who go into a bond-investment company are fore- 
doomed to failure in carrying out their payments then the thing ought not 
to exist. Especially should a stock company, which proposes to divide 
the balance left by the lapsing customer as it pleases between remaining 
members of the pool and itself, be prohibited by law. For the temptation 
to hog the profits for the company, to give back a sum too small to the 
withdrawing member, is too great to be put into the hands of all men. Too 
great unless there is to be no prohibition on stealing in a civilized land, and 
each man is to be allowed to keep all he can get his hands on. 

Now the banker, standing in the limelight of every good community. 
should keep his hands free from this kind of investment. He knows better 
than the shop girl or the farmer or the minister or any of the men or 
women who are engaged in one of the vocations which are not financial 
in their nature that there is a place for highway robbery somewhere con- 
cealed in the highsounding and flattering promise. He it is who seeing the 
fallacy ought to frown upon it. And it is well to examine the record of the 
banker who is always dabbling in these things. 

For, in the first place, the banker deals in interest, in the slow aecre- 
tions which come from the use of saved-up labor or capital. Ile knows how 
little men can afford to pay for the use of money. He knows that his own 
profits are held down forever by the average profits of all kinds of business 
which are tributary to the bank. Knowing this he knows that legitimately 
the promise of the promoter of the get-rich-quick scheme cannot be kept. 
Besides, he knows that the money sent out of the community, thus, will in 
all probability, never return. There is no luck that plays a part in the 
piling up of deposits in a bank. Now and then the miner may strike it 
rich. Now and again a man may make by a sudden shrewd speculation. 
Now and then one may inherit great wealth. But the banker knows 
how the little that is left after the debts are all paid becomes the savings 
of the customer. He sees what years it takes to accumulate, how slowly 
interest will build up the deposit in the bank and he knows that where 
luck runs in one man’s favor thus, it runs against a. dozen others. Or he 
knows that the prizes of fate come to the very few and that many who 
are seeking them die in despair. 

Therefore, he should not only abstain from patronizing all these methods 
of financiering himself, but should stand like a stone wall against them, that 
his example may save the young and innocent from like hazardous invest- 


ments. 
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The banker, watching the slow accretions of money, and seeing the 
struggles of legitimate trade, the trials of the individual to attain a com- 
petency, should hold that attitude of mind which looks upon the tortoise in 
ecommerce with more favor than the hare. There is no way whieh will take 
the place of constant and unremitting toil and thought. In the whirl of 
trade, in the uncertainty of the financial storms, the small man, the in- 
dividual of small means, will do well to keep close to shore. Knowing this, 
the banker should be the last man to encourage ‘any kind of speculation. 
And when he reaches the attitude which will not allow him to be a speculator 
then he is a safe banker and not before. And only the consistent banker 
is a fit example for others. When he has reached this true viewpoint he will 
not yearn for rapidly acquired wealth, will do his work better, will grow 
more independent, will live a nobler and happier life. 

The banker is the friend of him who saves. He should not undo all he 
stands for by encouraging or countenancing the idea that men, as a rule of 
life, ean get rich quick. 

The get-rich-quick scheme is especially pernicious to banking. It takes 
away from the community savings that should go into the bank and thus 
become the basis of credits which are of general benefit. It educates the 
mind of the man to look upon the bank as slow and precise. He believes he 
should do something more with his small savings than entrust them to 
the banker, who, he is taught to believe, gets all the profit. out of their use. 
He is told that the way‘to lay up for a rainy day is to put the small savings 
at work in a large way. And so he does not wish to entrust his money to 
the banker. He really comes, in time, to seek some such wild, though high- 
promising, investment. And if he lose in one he reasons that it is not so 
in all. And he tries again. 

Moreover, this idea of getting rich quick is the destruction of legitimate 
business methods. In the stability of all business the banker has direct and 
lasting interest. He cannot loan money to the commercial world when every 
man is dissatisfied with the slow accretions of trade and must speculate. 
He cannot be sure that any man will pay his loan when all business becomes 
speculative in nature. He is therefore indirectly interested in every cor- 
poration which comes before the people. 


Now the object of the corporation organized to do business on the savings 
of the poor is in many eases first to pay large salaries to officers and second 
to provide a way by which the actual moneys of the poor may come into 
their hands to be manipulated as they see fit. The get-rich-quick scheme 
makes no one rich but the man who handles it. 

The tontine principle is in itself, if unexplained, pernicious. An annuity 
by survivorship or an annuity for the one who pays the longest, an annuity of 
profits, it might be said, would be all right if the part remaining on with- 
drawals and lapses went to the remaining policy holders or investors, but it 
does not. The company is not a mutual one. It is organized as a stock company 
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and the owners of the stock can take what share of the profits through lapses 
they see fit and give the balance to their bondholders or investors. In this way 
they make enormous dividends and still are promising fine interest rates to the 
customers. So that the survivorship does not mean any more than the greed 
of the stockholders is willing to make it. 

Again, there is a false note struck when the word investment is used. 
What does the man who pays invest in, simply in the promises of the 
men who earry on the concern. It will be shown him by oily-tongued agents 
that he is an investor in certain properties held by the company. But he has 
no recourse at law over any portion of the assets of the company. It is 
simply a grab game. He invests in a chance to win through the manipula- 
tion of the bonds by the company. Usually men who run these concerns are 
not safe and steady business men. They are stock gamblers and speculators 
to use no harsher terms. They promise through agents what the company 
expressly states it will not perform. The agent gets a large share of the 
first payment for his fee and cares nothing more. 

The introduction of this principle in business is demoralizing. The 
elements of investment are wholly wanting. The benefits of survivorship 
are but a hallucination. Business which partakes of this element destroys 
the even fair justice of trade. This is a decided detriment to the safe 


conduct by banking. 4 ei 
ae = CHARLES W. STEVENSON. 


NEW YORK SAVINGS BANK FIGURES. 


The summary of the report of Superintendent Kilburn of the New York 


banking department to the state legislature shows the following comparative 


changes in the aggregate figures of the savings banks of the state in two years: 
1905. 1906. 

Gaim im Gpem acooumts. .. .. nn. cc scceecans 77,972 126,244 
I pi ein bike vara awakes $73,193,036.56 $93,807,399.67 
Gain in amount due depositors.............. 67,301,198.80 93,773,724.70 
Gain in market value surplus............... 3,804,690.22 980,658.37 
Gain in per walue surplus... ...........0.. 3,482,870.12 4,224,109.70 
Gain in interest credited 3,087,585.94 3,238,014.99 
Gain in amount deposited during year 24,699,413.82  51,116,525.95 
Increase in amount withdrawn during year.. 13,981,278.53 28,415,477.84 
Gain in No. of deposits received during year. . 19,622 414,056 
Increase in No. of payemnts to depositors dur- 

ing the year 221,721 *37,909 


*Decrease. 
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THE BOND MARKET. 


THE BOND MARKET. 


Underwriting propositions have appeared in Wall street in large volume 
since January 1. New securities involving over $450,000,000 have been 
announced or underwritten within a few weeks. The propositions are divided 
between long-time bonds, short-period notes and bonds with the convertible 
privilege attached. 

The issue of bonds with the right of conversion into stock is one of the 
striking features of the bond market of the present time. Because of their 
speculative possibilities, such bonds, in a season of prosperity like the 
present, sell above their value as bonds. In a time of severe general busi- 
ness depression they would suffer more in price than good mortgage bonds. 
Some bonds of this character are only plain obligations of the issuing com- 
pany, but others are given some additional value by the incorporation of 
a mortgage clause, subject to prior liens. 

Of the new bonds which have been announced recently the largest issue 
is proposed by the American Telephone and Telegraph company, which 
will put out, although not at once, $100,000,000 4 per cent convertible bonds. 
The Atchison, Topeka & Santa Fe Railroad will issue an additional $17,- 
580,000 convertible + per cent bonds, making a total of $50,000,000 of 
this issue outstanding. . 

One of the largest new issues is to be by the Lake Shore & Michigan 
Southern Railroad. Of a total of $50,000,000 debenture 4 per cent bonds, 
$35,000,000 ‘have been underwritten, leaving $15,000,000 in reserve. This 
is in addition to a former issue of $50,000,000 debenture 4s. The new bonds 
are to be similar to the old issue, neither being secured by mortgage. 

New York City, until this year, had been able for many years to sell its 
314 per cent bonds above par. The last issue of 314 per cent bonds was sold 
with difficulty, however, in November, 1905, and it became evident to the city 
authorities that in order to realize par or better, an advance in the rate to 4 
per cent was essential. New York City has been so large a borrower that 
the usual market for its securities has been filled. In 1904 it issued $75,000,- 
000 bonds and last year $37,500,000 more were put out. Owing to the large 
volume of New York City bonds already on the market and the restraining 
influence of a tight money market, old issues of the 314 per cent bonds sold 
before the close of the year at less than par. 

As the great growth of New York City calls for further costly municipal 
expenditures it remains for the future to determine how New York City credit 
will fare on a 4 per cent basis. If the bonds should decline below the present 
market price, which is about a 3.60 per cent interest basis, they would un- 
doubtedly prove attractive to investors in other communities. 

The market for listed railroad bonds did not sustain in February the 
January advance, which refiected the idea that money would be cheaper and 
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that bonds would be in widespread demand in consequence. Prices probably 
would have held firmer, however, nothwithstanding money market conditions, 
had it not been for the large volume of new issues pending, which led some 
holders of outstanding bonds to sell in the expectation of securing better 
bargains in the new securities. 

If the recommendations of the Armstrong committee to the New York 
Legislature as a resuit of its investigation of the New York insurance com- 
panies are enacted into law by that body some shifting of investments will be 
necessary. The committee making the following recommendations coneern- 
ing insurance investments: 

**(1.) That no investment in the stock of any corporation shall be per- 
mitted, except in public stocks of municipal corporations. 

*(2.) That investments in bonds secured to the extent of more than 
one-third the value of the entire security therefor by the hypotheeation of 
corporate stocks shall be prohibited. 

**(3.) That no loans shall be made upon stocks and bonds which are not 
the subject of purchase under the above provisions. 

**(4.) That every company now owning stock or bonds of the prohibited 
classes shall be required to dispose of the same within five years from Decem- 
ber 31, 1906. 


**(5.) The statute should also forbid all syndicate participations, trans- 


actions for purchase and sale on joint account. 


**(6.) It should be provided that no officer or director should be 
peeuniarily interested, either as prineipal, co-principal, agent, or beneficiary 
in any purchase, sale or loan, made by the corporation, except in case of a loan 
upon his policy.’’ 


NATIONAL BANKS ORGANIZED. 


During the month of January 45 national banks, with total capital stock 
of $1,610,000, were chartered, eight banks were placed in liquidation, one in 
charge of a receiver, and one association was restored to solvency, making the 
net inerease for the month 37. Banks to the number of 2,808 have been 
chartered since March 14, 1900, the captial stock being $163,879,800. Of 
this number 1,827 banks, with a capital of $47,667,000, were organized under 
the Act of March 14, 1900, and 981, with a eaptital stock of $116,212,800, 
under the Act of 1864. On January 31, 1906, there were in existence 5,935 
national banking associations, with authorized captial stock of $822,022,075 ; 
circulation outstanding secured by bonds, $506,365,749, and circulation se- 
cured by deposit of lawful money, $36,864,331. 
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‘ LOSSES ON FORGED COLLATERAL. 

od The necessity for careful scrutiny of all collateral security behind loans 

; has been illustrated recently in several instances. One of the most serious 

disclosures of this character which has been made in some years followed the 

i- suicide of L. W. Prior of the Cleveland bond house of Denison, Prior & Co. 

pe and the suspension of business by the firm. 

» It was discovered that Mr. Prior had forged municipal bonds and had 
advaneed them to banks as collateral for loans. His extreme need for money 

r- was attributed, after his death, to speculative operations in copper stocks 
which carried him beyond his resources. 

an Mr. Prior was able to conduct his operations with financial profit to him- 

ot self by procuring two sets of printed blank forms of municipal bonds in which 
his firm was interested. One set was properly signed by the officials of the 

ot municipality, but the other bonds bore forged signatures. 

If the forged bonds had changed ownership the deception would have 
ed been discovered when the first interest coupons became due, but it is supposed 
m- that Mr. Prior was permitted to eut the coupons himself and that he did not 

deposit them for collection. 
sais At many of the sales of municipal bonds the bidder to whom the award 
is made arranges that his regular printer shall furnish the blanks. As the 
™ dealers are familiar with the work and ean frequently have it done at a lower 
ine cost than would be exacted in the home town, this proposition is attractive 
ited to the offieers of the municipality. Many municipal authorities prefer to have 
the bonds printed at home. The result of this situation is that many people 
become familiar with the appearance of the bonds, and when the opportuni- 
ties for dishonesty are considered, it is plain that banks should be on their 
guard constantly and verify the correctness of all municipal bonds which 
come into their possession. 

Tt has generally been considered that the strict requirements of the New 

York Stock Exchange regarding the engraving of all stock and bond certifi- 

- eates listed there were sufficient protection against forgery, but an instance 

: has been made publie lately where some forged certificates of common stock 

joa of the Norfolk and Western Railway Co. were accepted as collateral. The 

the stock certificates were lithographed, not engraved, as are the regular certifi- 
een 


: cates of the company. Nevertheless they were accepted in several instances 
Of Ff as collateral. 





der § The present active operating company, the Norfolk and Western Railway 
300, Co., is a reorganization of the Norfolk and Western ‘‘Railroad’’ Co. Stoek 
935 § of the old company whieh was not deposited in the reorganization is now 
75; &§ worthless, but many of the share certificates are in existence, and only a short 
se- § time ago the newspapers reported that several Southern institutions had ae- 


cepted some of the stock as collateral security for loans. 
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Several Chicago banks have suffered losses through the McReynolds grain 
failure, which left them without sufficient collateral to secure their advances. 
In these transactions warehouse receipts were given by the McReynolds eleva- 
tors and accepted as adequate security. When the McReynolds failure devel- 
oped, it was learned that the Elevators did not contain the grain which the 
banks supposed afforded their security for the loans. As a protection against 
further experiences of this kind it is now proposed to make no more loans 
on warehouse receipts unless they are properly registered with the Chicago 
Board of Trade. 


FREDERIC NICHOLAS. 


MONEY HOLDINGS OF LARGE COUNTRIES. 


Under direction of the director of the mint there has been compiled a 
statement based on the latest information obtainable relating to the monetary 
systems and approximate stock of money in the principal countries of the 
world at the close of the year 1904. The summary relates to forty-seven 
countries, in all of which gold is the monetary standard, with the exception 
of the Straits Settlements, Bolivia, and the Central American states. 

The aggregate stock of gold, silver, and uncovered paper currency is 
reported as amounting to $12,510,000,000, classified as follows: Gold, 
$5,987,100,000; silver, $3,130,400,000; uncovered paper currency, 
$3,392,500,000. The gold represents 48 per cent of the stock, and the silver 
and uncovered paper currency 25 and 27 per cent, respectively. Comparing 
this statement with that relating to the stock of money at the close of 1903, 
it appears that the holdings of gold have inereased to the extent of $358,900, 
000, but that silver and uncovered paper currency have decreased $71,000,- 
000 and $91,000,000, respectively, the net increase in the stock of money being 
$196,900,000. The greatest mass of gold is held in the United States and is 
stated as amounting to $1,348,200,000. France is second in the list with a 
stock of $926,400,000; United Kingdom, $533,200,000; Austria-Hungary, 
$305,000,000; India, $263,900,000; Italy, $131,400,000; and Australasia, 
$128,600,000. The leading countries with their stock of silver are 
as follows: United States, $685,100,000; India, $603,800,000; France, 
$411,100,000; China, $350,000,000; Germany,  $210,200,000; Spain, 
$173,700,000; United Kingdom, $113,400,000; Russia, $101,900,000, 
with the exception of Columbia, which has’ $741,000,000. The United 
States leads the principal countries of the world with a stock of uncovered 
paper currency of $559,900,000, followed by Brazil with $368,100,000, the 
next in the list being Argentina, $286,100,000, Germany’s stock of uncovered 
paper currency is $169,800,000, and that of Italy $150,700,000. The amount 
of this kind of currency in Spain is $125,000,000, the next in the list being 
the United Kingdom with $118,000,000; Belgium, $111,900,000; France, 
$110,900,000, and Japan $101,200,000. 
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FOR CURRENCY REFORM. 


The Chamber of Commerce of New York has considered further the need 
for currency reform and will seek the assistance of financiers in other parts 
of the country in devising a plan, which, when formed, shall be reported to 
the Secretary of the Treasury and the President of the United States. The 
Committee on Finance and Currency of the Chamber composed of John 
Harsen Rhoades, William A. Nash, Edward King, Harris C. Fahnestock and 
James T. Woodward reported adversely on Secretary Shaw’s recommendation 
that national banks be permitted to issue without further deposit of bonds 
an emergency currency equal in amount to 50 per cent of the bond secured 
currency they issue—that is, to some $256,000,000—and that the Government 
should guarantee such currency. 

The committee says: ‘‘To give national banks (5,833 in number, 2,600 
of which have been incorporated during the pa-t five years, these latter with 
an average capital of $59,000) such largely extended powers of issue would, 
in our judgment, under existing currency laws, prove a most hazardous 
experiment. It would be impossible for the Comptroller’s office to efficiently 
safeguard such issues with the constant temptation to enlarge the 
circulation to meet local emergencies and speculative demands sure 
to follow as a result of a privilege so given. We have now eight classes 
of issues in our eurrency system—gold coin, standard silver dollars, 
subsidiary silver, gold certificates, silver certificates, Treasury notes, United 
States legal tender notes and national bank notes; and it is now proposed to 
add one more issue in the shape of emergency circulation. We do not deem 
such a course prudent or safe or advisable. 

‘* All makeshifts are dangerous if tacked on to a system made up as it is 
of parts unrelated to each other—one created to bridge over a crisis; another 
to meet an emergency in a demand for the purchase of silver bullion—and all 
permeated with the evils of fiat money. 

‘‘The great trouble is that this large amount of currency, especially of 
bank issues, is inelastic, and no means have been adopted through prompt 
redemption, by which this immense volume of promises to pay can be issued 
and redeemed and issued again, in accordance with the demands of trade and 
commerce. Even the redemption of national bank notes is limited to a total 
of three millions a month, thus tying up to a large extent the only source of 
redemption we have, and forcing upon the nation at all times a volume of 
currency which is not allowed by natural means to rise and fall in amount 
according to the laws of supply and demand. 

‘‘TIt is our judgment that the Secretary of the Treasury should be em- 
powered to deposit in his discretion, public funds arising alike from internal 
revenues and customs dues in the national banks, against such security as 
the law may authorize, except the gold reserve held for the redemption of 
legal tender notes and such working balances as he shall consider advisable 
to maintain. 
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‘To this might possibly be added a provision of law to exact a low rate— 
not less than 2 per cent per annum—upon such public funds so deposited 
and not secured by a deposit of United States bonds. In this way there might 
and probably would result a return in part of such moneys to the Treasury 
when, with the low rates of interest prevailing and a plethora of circulation 
in the moneyed centres of the nation, such moneys could no longer be used 
by the banks to advantage. If this result could be obtained it would prove 
of great service in preventing a redundancy of loanable funds. Let it be 
remembered that the best element of safety in connection with Government 
deposits or bank circulation is to have ready an effective means to lessen the 
volume when in excess of the needs not of speculative, but of the business 
interests of the country, coupled with the power to expand in response to a 
legitimate condition requiring increased facilities. 

“An emergency currency in our opinion for its effective operation re- 
quires that it shall be secured in the same manner and assume exactly the 
same manner and assume exactly the sane form as the bank currency already 
in circulation; otherwise another form of currency is injected into the system 
which cannot be promptly retired as it should be when the necessity for which 
it has beeen called into being has ceased to exist.”’ 

In discussing the report of the committee Jacob H. Schiff said: ‘‘The 
fact is, and this cannot be repeated too frequently, nor with too much empha- 
sis, we shall never be able to free ourselves from the financial uncertainty, 
which more or less ever surrounds us, nor to permanently occupy a position as 
international finance factors of importance so long as we do not dispense 
with the clumsy currency system which has come down to us in part from 
the civil war and which, instead of having since become improved, has been 
permitted to grow from bad to worse until it now presents a hodge-podge 
of circulating mediums destructive of the best interests of a great commercial 
and industrial nation. 

‘*Not that we have too small a volume of currency, as the report of the 
committee very correctly points out. Just the reverse. If anything, we suffer 
from too great a super-abundance of circulating mediums—a currency re- 
dundant, inelastic and unresponsive to the legitimate requirements of com- 
merce and trade. 

‘Nothing but gold or notes based upon gold, and bank notes issued in 
accordance with scientific economic principles, to serve as the vehicles of 
commerce and trade, has any legitimate justification to circulate as money: 
but I fear it is useless to hope that our monetary system can, before the 
country has gone through further suffering and gained further costly experi- 
ence, become reconstructed in accordance with this simple but nevertheless 
correct proposition. 

‘Because of the large volume of curreney of various sorts we have to 
deal with, and a great part of which in periods of inactivity becomes unre- 
munerative, seeks then illegitimate channels for employment and in conse- 
quence is to a great extent found unavailable when activity again returns. 
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ways and means need be sought—clumsy as these under existing conditions 
may have to be—to assure an increase and decrease in the volume of money 
in accordance with the legitimate demands, as these shall from time to time 
develop. 

‘‘The recommendation made in the report of the committee, that to 
assure more elasticity to the circulating medium, banks should be permitted 
to surrender their circulation at will, is not likely to greatly aid in a solution 
of the problem before us. Such surrender would net be determined by the 
condition of commerce and trade, nor even of the money market, but rather 
by the price of Government bonds and the convenience and advantage of the 
banks, just as the increase in national bank cireulation is to a great extent 
determined by similar considerations. 

‘*Unfortunately, as has already been pointed out, it cannot under the 
existing system be avoided, that the Treasury play a leading part in the regu- 
lating of the money supply. To minimize this undesirable situation, the 
recommendation of the committee, that all Government bonds—except the 
gold reserve and a reasonable working balance—should be, under legal au- 
thority to be obtained, deposited in the national banks upon proper security 
and that a reasonable rate of interest, not less than 2 per cent, be exacted 
by the Government upon its’ deposits, deserves every consideration. This 
would assure a return by the banks in times of superabundant ease of the 
‘deposits which cannot be legitimately employed, while in turn, in times of 
activity the Treasury wonld be in a better position to again supply the funds 
not wanted because not needed in times of inactivity. 

‘*On the other hand, extraordinary conditions will arise, as has often 
been and as again will be the case, when even our large volume of currency 
becomes temporarily insufficient and a situation is created which, when ag- 
gravated by distrust and loss of confidence, brings forth disaster, such as 
we are unfortunately acquainted with and under which the country has re- 
peatedly been made to suffer severely for extended periods. Even with our 
undesirable fiscal system it should’ be possible to devise methods through the 
adoption of which extreme convulsions and suffering, such as we have peri- 
odically experienced, can be at least in part alleviated and against a reeur- 
rence of which we should seek to protect ourselves instead of being satisfied 
in these times of prosperity with the thought of ‘after us the deluge.’ ’’ 

Seeretary of the Treasury Shaw has written to Jacob I. Schiff as follows 
regarding the action of the New York Chamber of Commerce. 

“‘T am in receipt of your letter accompanied by a copy of the report of 
the committee on finance and curreney of the New York Chamber of Com- 
merece. Of those who study the question nine men out of ten agree that 
something should be done to make our curreney system elastie, but of the 
nine who unite that something should be done it is difficult to find two who 
agree upon the measure that shall be adopted. 

‘‘In the committee’s report I find this language: ‘The redemption of 
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national bank notes is limited to a total of $3,000,000 per month, thus tying 
up, to a large extent, the only source of redemption we have.’ 

“The most unfortunate feature of this statement is the fact that there 
is now no limitation on the redemption of national bank circulation. While 
there is a law limiting the amount of lawful money which the banks may 
deposit for the retirement of circulation to $3,000,000 per month, there is no 
limitation on redemption of national bank notes and no limitation on the 
retirement of national bank circulation by banks that wish to deposit their 
own notes. The limitation is upon the contraction of lawful money by the 
deposit thereof for the retirement of bank circulation. I beg to suggest that, 
in my opinion, the repeal of the provision would not effect the remedy. 

‘*Had the stringency been as acute throughout the United States as it 
was in New York in December I doubt whether an increase of national bank 
cireulation equal to 50 per cent of the aggregate circulation then existing 
would have been excessive. If less than the limit authorized by law did prove 
sufficient to restore normal rates of interest certainly no more would issue if 
subjeeted to a tax of 5 or 6 per cent. The whole theory of heavily taxed cir- 
cwation is to prevent excessive issue at any time and to insure its retirement 
when normal conditions are restored. But this is simply a detail and not 
essential to the method outlined in my report. 

‘*While the committee in general terms declared against the plan briefly 


stated in the report of the secretary of the treasury, which is substantially 


the system now and for many years in suecessful operation in Germany, it 
failed to point out any defect therein except as to the volume of additional 
circulation that might be issued in case of an emergency. You will quite 
agree with me, I think, that greater latitude of:discussion would have ensued 
had the committee formulated some system of its own. While I think the 
German plan the best and most practicable, I do not consider it the workable 
method. If none other can be formulated, however, there is great hope that 
sooner or later the country will agree upon the recommendation contained in 
the report.’’ 


APPROVE CHANGE IN LOAN LIMIT. 


® resolution has been adopted by the Philadelphia Clearing House asso- 
ciation approving Comptroller Ridgely’s recommendation that the surplus 
as well as the capital of national banks be made the basis for determining 
the 10 per cent limit of loans to one name. It was decided to urge upon 
congress the adoption of such an amendment to the national bank act as 
will accomplish this purpose. 

The New York Clearing House association has taken similar action. 
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EXPANSION OF NATIONAL BANKING SYSTEM. 


From returns made to the Comptroller of the Currency on or about June 
30, 1902, it appears that there were in operation 4,535 national banking associa- 
tions, with capital of $701,990,554 and individual deposits of $3,098,875,772, 
and also 7,889 incorporated State and private banks, with capital and deposits 
of $499,621,208 and $6,005,847,214, respectively. The non-reporting banks 
to the number of 3,732 had capital and deposits estimated at $138,548,654 
and $478,592,792, respectively, or an aggregate of $16,156 banks and banking 
institutions, with capital of $1,340,160,416 and deposits of $9,583,315,778. 
From returns on or about June 30, 1905, it is shown that the number of 
national banks has increased during the past three years to 5,668, with capital 
of $791,567,231 and deposits of $3,783,658,494. The number of State and 
private banks reporting and non-reporting is 14,242, with eapital of 
$748,263,149 and deposits aggregating $8,002,662,822. The total number of 
national, State, and private banks in the United States and island possessions 
is therefore 19,910, with aggregate capital of $1,539,830,380 and individual 
deposits of $11,786,321,316. 

In 1902 national-bank capital represented 52.4 per cent, and deposits 
32.3 per cent, of aggregate capital and deposits, respectively, of all reporting 
banking institutions. 

The percentage of capital of national banks to capital of all banks in 
1905 was 51.41 per cent. and of deposits 32.10 per cent., showing a slight re- 
duction since 1902. Within the period in question the capital of national, 
State, and private banks increased about 15 per cent., while the deposits 
increased approximately 23 per cent. There was in existence in 1902, as 
estimated, one bank for every 4,897 inhabitants and, based on the estimate 
for the present year, there is one bank for every 4,182 inhabitants. 

No items indicate so clearly the growth of banking as those relating to 
deposits. A compilation of the returns for the years 1896, 1900, 1904, and 
1905 for each state and geographical division is submitted by the comptroller, 
showing the amount of individual deposits of each class of banks in each 
geographical division during the years mentioned. It will be noted that the 
increase was from $4,945,124,423 in 1896 to $7,238,986,450 in 1900, or 46+- 
per cent. During the four years from 1900 to 1904 deposits increased to 
$10,000,546,999, or over 38 per cent. The deposits for the current year are 
$11,350,739,316, or an increase of 13.5 per cent. over 1904, and approximately 
130 per cent over 1896. 

Geographically summarized, there is shown to have been an increase in the 
deposit of banks located in the New England States from $1,193,300,000 in 
1896 to $1,791,400,000 in 1905, a gain of $598,100,000. The increase in the 
Eastern States during this period was $2,961,000,000, or from $2,291,700,000 
in 1896 to $5,252,700,000 in 1905. In the Southern States the increase was 


ESE ee 


enter eee aes 





98 BANKERS’ MONTHLY. 


from $221,700,000 to $767,300,000, an increase of $545,600,000. The deposits 
of banks in the Middle Western States which reported in 1896, amounting 
approximately to $877,800,000, have now increased to $2,461,200,000, showing 
a gain in that section of $1,583,400,000. The banks of the Western States 
increased their deposit accounts from $128,800,000 to $430,900,000, a gain of 
$02,100,000, In the Pacifie States the banks gained $397,700,000 in deposits, 
or an inerease from $231,800,000 to $629,500,000. 

The paid in capital stock of the National banks of the United States on 
August 25, 1905, was approximately $800,000,000, the exact amount being 
$799,870,229, and the earnings—surplus and other undivided profits—were 
$620,200,000. On November 10, 1904, the eapital paid in was slightly in 
wxeess of $776,000,000, and the surplus and other undivided profits, $595,- 
390,000. The reported outstanding cireulating notes on November 10, 1904, 
were $419,120,020, and on August 25, 1905, $468,979,788, an increase of nearly 
$50,000,000. 

Of the liabilities on August 25, 1905, 51.1 per cent. represented individual 
deposits, which latter amounted to $3,820,681,713.23, an increase sinee No- 
vember 10, 1904, of $112,900,000. The Government deposits, ineluding 
deposits of United States disbursing officers, decreased from $110,300,000 on 
November 10, 1904, to $62,000,000 on August 25, 1905. 

The deposits on which reserve is required—that is, individual deposits and 
net bank balances—amounted on August 25, 1905, to $4,735,000,000, of which 
$1,342,000,000 was held by central reserve city banks (New York, Chicago, 
and St. Louis), $1,275,000,000 by banks in other reserve cities (the aggregate 
in the two classes being $2,618,000,000) and $2,117,000,000 by associations 
classed as country banks. The law requires banks in the central reserve cities 
to maintain a cash reserve of 25 per cent., and on the date in question the rate 
was exceeded by 0.63 per cent., of the proportion required. Banks located in 
other reserve cities are authorized to earry one-half of their 25 per eent. re- 
serve with central reserve city banks, and their reserve with such banks and on 
hand averaged’ 25.29 per cent., the average for both classes being 25.47 per 
eent. Banks located: elsewhere than in reserve cities are required to main- 
tain a reserve of but 15 per cent., three-fifths of which may be on deposit with 
reserve city banks, and the remainder held in their vaults. The average re- 
serve held by the banks of this class was 17.03 per cent., making an average 
for all banks of 21.69 per cent. 


FOR TRUST DEPARTMENTS IN NATIONAL BANKS. 


Group I of the New York State Bankers’ Association recently adopted 
a resolution requesting the comptroller of the currency and the state banking 
superintendent to consider the advisability of an amendment to the national 
and state bank acts, providing for a trust department in national.and state 
banks. 
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THE GROWTH OF A BANK’S BUSINESS 


The basis upon which deposits are invited 
and upon which success depends must first 
of all be the character qf the bank, its 
soundness, strength, earning power and 
growth. Soundness is indicated by the con- 
vertibility of its loans, which should not 
only be collectible but liquid; strength by 
the proportion of reserve to liabilities, 
meaning by this not the exact legal reserve 
but the reserve which the nature of the par- 
ticular locality and business requires. Al- 
though earning a fair profit is one of the 
logical reasons for a bank’s existence, the 
accomplishment of this object should always 
he subordinated to the maintenance of the 
two former requirements. In the ambitious 
desire for bigness, it should be remembered 
that no growth is worth having if attained 
at the sacrifice of soundness or strength or 
profits. 

The first step of importance in obtaining 
new deposits should be taken when the 
bank’s organization is planned by placing 
the stock in the hands of people who will 
consider themselves partners in the business 
rather than investors of funds and by elect- 
ing as directors active business men of di- 
verse and varied interests. 

The next step is the election of active 
officers. A bank’s management should con- 
tain the following elements: Skill and ex- 
perience in the technique of banking; thor- 
ough acquaintance with the traits and char- 
acteristics of the logical customers within 
the bank’s field; knowledge of human na- 
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ture; foresight so as to prepare in advance 
for danger, and courage to face great odds; 
leadership to awaken the admiration and 
loyalty of one’s fellows; diplomacy and re- 
sourcefulness to control difficult situations; 
imagination to see business possibilities 
invisible to the eye of the ordinary man; 
caution to avoid the rocks and shallows when 
lured by the siren song of the promoter; the 
ability to make money without being a 
bird of prey;, the rugged honesty and high 
sense of honor that regard fairness and 
justice as high above mere legality; the 
mastery that conquers all difficulties and 
brings impossible things to pass. For after 
all a bank is the personality of the men 
who actually control its destinies and shape 
its decisions and mould its policies. Wher- 
ever in history you find a pre-eminent bank, 
at the helm you will find there has been a 
masterly banker. 

New accounts are often obtained by 
equipment along special lines, such as bond 
and foreign exchange departments, spec- 
ially organized forces for the handling of 
bills of lading collections and by connec- 
tions with safe deposit, storage and ware- 
house companies. Although considered un- 
professional by a former generation, perso- 
nal solicitation now plays an important 
part in building up a,bank’s business. Ad- 
vertising campaigns in daily papers, trade 
journals, financial publications, monthly 
magazines and street cars are used by some 
banks with gratifying results. Another plan 
is the systematic mail distribution of books, 
booklets, calendars, blotters, cards and other 
advertising, but the effectiveness of this 
depends upon the subject matter of the lit- 
erature, the care with which the mailing 
list is compiled and maintained and the 
methods used to follow up and drive in the 
opening wedge. A powerful weapon in this 
battle for new business is the personal let- 
ter when used by the hand of the master. 

The ability of the salesman to sell goods, 
the ability of the politician to get votes, 
the ability of the life insurance solicitor 
to write and deliver policies, the ability of 
the promoter to effect organizations and 
create amalgamations; all these are similar 
to the ability of the banker to build up 
business by obtaining new deposits. Popu- 
larity cannot be directly sought. It fol- 
lows or does not follow as the result of a 
man’s intercourse with his fellow human 
beings, and is often the result of innate 
qualities of leadership which are born in a 
man and cannot otherwise be acquired. 
—William A. Law, Cashier Merchants’ Na- 
tional Bank, Philadelphia, in address before 
Philadelphia Chapter, American Institute of 
Bank Clerks. 
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INTEREST RATE ON PENNSYLVANIA’S LARGE 
BANK DEPOSITS. 


Many prominent Pennsylvania bankers 
have written to Governor Pennypacker op- 
posing a higher rate of interest than the 
present two per cent on Pennsylvania state 
funds carried on deposit in banks and trust 
companies. 

Following, in substance, are the 
of some of the bankers: 

Charles S. Calwell, cashier Corn Exchange 
National, Philadelphia—Interest rate above 
2 per cent would encourage speculative bank- 
ing.. All fair-minded bankers approve mak- 
ing solicitation or receipt of state funds in 
exchange for anything of value a misde- 
meanor. 

H. W. Lewis, president of Farmers and 
Mechanics’ National, Philadelphia—Depos- 
it of state moneys should be made in na- 
tional banks only, as stockholders are liable 
in case of default for sum equal to par of 
their holdings. Stockholders of trust com- 
panies have no such liabilities. Deposits 
should not ordinarily be made in national 
banks having combined capital and surplus 
of less than $1,000,000. A higher rate than 2 
per cent would occasion suspicion as to con- 
servative use of funds. 

Lane S. Hart, president of Commonwealth 
Trust Company, Harrisburg—Protect de- 
posits by surety bonds in double the amount 
of the estimated deposits or by approved 
municipal, railroad or other bonds to the 
amount of the maximum deposit. Two per 
cent. is about all that well conducted insti- 
tutions can afford to pay for money subject 
to call. 

T. H. Given, president Farmers’ Deposit 
National, Pittsburg—Two per cent is fair 
interest on deposits subject to check. No 
funds should be deposited with institu- 
tions that would seem to require security 
beyond capital, surplus and standing. Some 
municipalities obtain more than two per 
cent but usually make contracts to deposit 
all funds for fixed period. 

A. W. Mellon, president Mellon National, 
Pittsburg—Maximum balance __— permitted 
should be limited to 10 per cent of the capi- 
tal and surplus of banks. Bonds should be 
of incorporate security companies only in 
double the amount of the deposit and in 
not more than 50 per cent of the capital 
and surplus of surety companies. Higher 
rate of interest than 2 per cent would elim- 
inate larger and stronger national banks. 

J. H. Michener, president of Bank of 
North America, Philadelphia—Best means of 
protecting deposits is within the vaults and 
keeping of the national banks. No such 
supervision exists in any other branch of 
finance. Should be a law against improper 
use of funds by state treasury. National 
government through the issue of its bonds, 
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has set the pace of an interest rate of two 
per cent. Deposits of state moneys should 
be on a pro rata basis according to capi- 
tal and surplus. 

E. B. Morris, president of Girard Trust 
Company, Philadelphia—Do not think it 
wise to fix higher interest rate. Suggest 
that amount of money carried by state in 
banks be reduced. See no reason for state 
to carry any such balances, as I have been 
informed has been the custom in recent 
years. It would be much better to reduce 
taxes to such an amount as is necessary 
for the legitimate needs of the common: 
wealth rather than continue taxes which are 
wholly unnecessary and which are levied for 
the purpose of enabling the legislature to 
make extravagant appropriations for im- 
proper objects and to provide places ‘for 
so-called political institutions. 


DOMESTIC AND INTERNATIONAL MONEY 
MOVEMENTS. 


Dean Johnson, of the New York Uni- 
versity Schools of Commerce, Accounts 
and Finance of New York City, addressed 
recently the Philadelphia Chapter of the 
American Institute of Bank Clerks on 
‘*Domestie and International Movements of 
Money.’’ He said in part: 

‘¢Money, like every other commodity, 
naturally seeks those places where it is 
worth the most. Just as wheat or cotton 
flow toward those markets where they fetch 
highest prices, so money moves toward the 
markets where its value is highest. The 
value of money is shown by the level of 
prices of goods and by the rate of interest. 
A low level of prices in a given community 
or country tends to draw money from other 
places. A high rate of interest has the 
same effect, for the rate of interest shows 
the demand for money as the basis for 
credit in banking reserves. There is really 
no difference in principle between domestic 
exchange and foreign exchange, but the 
latter subject is more difficult to under- 
stand because different countries have dif- 
ferent monetary systems. The distribution 
of gold over the earth is in obedience to 
the same laws that govern the distribution 
of a commodity like wheat, the natural re- 
sult being that each country has the share 
that is proportionate to its demand. Hence 
its value in all countries tends to be uni- 
form. The United States, on account of 
the rigidity of its monetary system, exports 
and then imports the same bars of gold 
every year, and our money market suffers 
in consequence. If our currency system 
were elastic this country would never need 
to import an ounce of gold, nor would dis- 
count rates ever be adversely affected by 
an exportation of gold.’’ 





















































RELATIONS OF PHILADELPHIA BANKS AND 
TRUST COMPANIES. 


At the annual meeting of the Philadel- 
phia Clearing House Association the ques- 
tion of enabling trust companies to clear 
came up for discussion. A committee, of 
which George H. Earle, Jr., is chairman, 
was named to confer with the trust com- 
panies to ascertain whether some agree- 
ment could be formulated providing for a 
deposit of securities by these companies with 
the Clearing House after the plan followed 
by the banks. The latter are compelled to 
deposit security for daily clearings sums 
varying from 10 to 20 per cent of their 
capital stock, and more, if the Clearing 
House should require it. 

As the best means of protecting the banks 
it was resolved that the trust companies 
should adopt a special form of check. In 
effect this provides that there shall be an 
assignment of an equal sum on deposit. The 
result of this would, according to counsel, 
give the holder of the check the ownership 
of the specific amount in the bank, and that 
if the trust company should become insol- 
vent the receiver or assignee would have no 
claim upon the money in the bank. The new 
form of check reads thus: ‘‘Pay to the 
cece Oneal Bank... dollars out of 
funds: of. ......< Trust Company now on de 
posit with you, which amount said trust 
company hereby specifically assigns and 
transfers to said bank.’’ 

The following officers and committees 
were elected for the ensuing year: Presi- 
dent, John H. Michener; secretary, John 
C. Boyd; Clearing House Committee— 
Theodore Kitchen, Cornelius N. Wey: 
gandt, N. Parker Shortridge, Richard H, 
Rushton, Francis B. Reeves, Howard W. 
Lewis; Committee on Arbitration—Sam- 
uel S. Sharp, Joseph Moore, Jr., William 
H. Heisler, John B. Harper, Benjamin 
Githens, Charles Porter. 


J. H. ECKELS SAYS BUSINESS SITUATION 
IS SOUND.. 


James H. Eckels, President of.the Com- 
mercial National Bank of Chicago, says: 

‘¢The situation in this country is very 
sound. There is no evidence of overexten- 
sion of credit or promotion. Money will 
be tight but there will be no stringency. 

‘‘Tightness of money will be caused by 
the expansion of busines in all directions. 
So far as we can see, this will be, as it 
has been legitimate and logical. There is 
no sign of false or fictitious promotion. 
There are no ‘pups,’ as they say in Wall 
street. 
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‘*Such speculative interest as may be 
observed in real estate is natural, and does 
not reflect any drift from other invest- 
ments. 

‘*There may be no surplus in the New 
York banks, but there is plenty of sur- 
plus in the rest of the country. Just now 
the demand for money by country banks 
is not very active, but it will be. I look 
for higher rates, not only on account of 
larger business, but also on account of the 
large crop a¢cumulations that have to be 
disposed of. The output of new securities 
will have no serious effect that I can foresee. 

‘*The whole thing has been handled well. 
Railroads have bought heavily of equipment 
and still they have not enough. Meanwhile 
they have greatly improved their condition, 
but they have not extended new lines to any 
large degree. They have some big exten- 
sions under way and planned, none of them 
beyond the present needs of the country. 
Industrially, the large companies all seem 
to work with the idea that profits should be 
smaller per unit of production, the aggre- 
gate profits being increased through an in- 
crease in the number of units of output. 
There has been a general disposition to an- 
ticipate the demands of labor. In fact, 
wages have been advanced as a rule before 
the advances in products. There are some 
wage advances in contemplation this spring. 

‘*Europe is going to help us in the mat- 
ter of money supply. We are not likely to 
buy much more of foreign securities for a 
while, nor is it likely we will be asked to 
relieve foreigners of our own. They are 
not inclined to let our securities go at this 
level, but are more inclined to buy more. 
The disposition of our enormous crops will 
keep the trade balance in our favor for 
some time. 

‘‘There is no expectation of currency 
legislation at this time.’’ 


VIEWS OF C. A. CONANT ON CURRENCY 
REFORM. 


Charles A. Conant, treasurer of the 
Morton Trust Co. of New York, was asked 
for his views on the subject of making the 
currency of the United States more elastic 
than at present, and he said: 

‘*T cordialy approve Mr. Schiff’s essen- 
tial proposition, that there should be a re- 
form of our currency system which would 
permit the issue of bank notes in time of 
need, which would be automatically retired 
when they were not needed. Our system is 
so cumbersome and unscientific that a great 
many people in this country seem to have 
no knowledge of the true function of bank 
notes. For instance, it is being stated in 
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various quarters that additional issues of 
notes would not relieve present conditions, 
because it is more credit, and not more cur- 
rency, which is needed. The answer to this 
is simple if one clearly understands the 
theory of a bank-note currency which is 
secured by a coin reserve but is not issued 
upon a rigid deposit of bonds. 

‘‘Tf a bank can issue notes up to a eer- 
tain limit, it will put out those notes to 
people who want currency. By just the 
amount thus put out it will obviate the ne- 
cessity of putting out legal tender money. 
By the amount of legal tender money thus 
kept in the vaults reserves will be increased. 
By the amount of the increase in reserves. 
after allowing a proper reserve against out- 
standing notes, credit can be extended in 
the ratio of four times the increased re- 
serve. In other words, if the banks were 
putting out during the Christmas season 
for use in trade $100,000,000 in greenbacks 
in excess of the demand in quieter times, 
they would have been able to husband these 
greenbacks and make them the basis of 
$400,000,000 in loans, if they could have 
issued their notes instead. 

‘‘Tf the system is properly guarded by a 
tax on this note circulation, the notes are 
retired as soon as they are no longer needed. 
The issuing bank would simply deposit le- 
gal tender money with the redemption agen- 
cy to retire its own notes. All the notes 
of other banks which drifted in through 
its deposits and the payment of loans would 
be bundled up and sent to the redemption 
agency to exchange for legal tender money. 
the bank would not be allowed to count the 
notes of other banks in its reserves, accord- 
ing to the foolish proposal talked of by 
some pseudo financiers, and therefore his 
interests would be to retire them and get 
money which was good reserve money to put 
in their place. The system would work au- 
tomatically if a proper law were enacted, 
and it would surprise some of our supposed 
conservative bankers who have seen fit to 
ignore the experience of the rest of the 
civilized world in the employment of this 
form of credit.’’ 


NEW YORK STATE TRUST COMPANIES. 


Superintendent Kilburn of the New York 
State Banking Department has issued a 
statement showing the condition of the 
eighty-two trust companies in the state 
on January 1, 1906. This statement is 
based on the extra report called for by the 
State Banking Department in order to af- 
ford comparison with the Januray report 
in previous years. 

The total resources are $1,312,799,130, a 
decrease of $51,216,885 as compared with 
January 1, 1905, when the total resources 
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were $1,364,016,015. The aggregate of the 
loans on collateral is $656,945,362, a de- 
crease of $24,504,352 as compared with the 
aggregate on January 1, 1905, when it was 
$681,449,715. The surplus, however, has in- 
creased $55,022,453. It is now $159,487,998, 
while one year ago it was but $104,465,545. 

Some of the figures in the statement are: 
Surplus on market value... ...$165,712,135 
Surplus after charging and 


crediting accrued interest... 167,006,873 
Interest and commissions re- 

COMUNE erence ierer cars ateieie erectus 56,132,694 
all other profits .........6.: 11,007,730 
Interest paid to depositors.... 31,873,580 
Expenses, excluding taxes..... 10,399,516 
Dividends declared .......... 10,227,750 
WAGE, HOD) <6 ois, cccsa ercosisieieeeree 2,301,390" 
Deposits by order of court.... 4,268,448 
Deposits on which interest is al- 

MONE ur te a oes aulagae 991,213,737 
Bonds and mortgages invested 

MEM pst Sie hira va aten Steel we eee ais 173,996,833 
Received from bonds and mort- 

gages paid or sold ........ 150,773,594 


JAMES I. ENNIS TAKES UP PRACTICE OF LAW. 


James I. Ennis who has been with the 
Merchants Loan and Trust Company of 
Chicago for the last seventeen years has 
resigned his position and taken up the 
practice of the law. He has formed a part- 
nership with Charles E. Thornton, who for 
several years was associated with Judge 
Cooley of the supreme court of Michigan, 
and who for the last thirty years has been 
a member of the Chicago bar. The firm of 
Ennis and Thornton are doing a general 
law business, succeeding to the practice of 
Major Lawrence M. Ennis, recently de- 
ceased. The offices are in the Rector build- 
ing, 122 Monroe street. 

Mr. Ennis was born in Chicago, where he 
attended the public schools and the old 
Central high school. After the completion 
of his course he went to Wisconsin and 
taught a country school for two years un- 
til he was recalled by the death of his 
father in 1880. He then entered the Mer- 
chants Loan and Trust Company bank, 
where he remained until recently. In 1884 
he entered the old Union College of Law 
and completed the first year of his course. 
His health becoming poor he was forced to 
relinquish for the time his studies at the 
law school, but later entered the Chicago- 
Kent Law School, from which he was 
graduated in 1893. He was elected president 
of the Alumni of the law school and held 
that position for two terms. 

Mr. Ennis has kept up his law studies and 
is a lecturer at the Chicago Business Law 
School on the subject of checks. 
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NEED OF GOLD RESERVES IN ENGLAND. 


In an address on the ‘‘Bank of England 
and the State,’’ made recently before the 
Victoria Institute of Manchester, Felix 
Sehuster, Governor of the Union of Lon- 
don and Smiths’ Bank, Ltd., discussed the 
position which London ‘would occupy in a 
financial erisis. Mr. Schuster said in part: 

‘Tt is to be remembered, particularly 
with regard to our foreign trade, that in 
1844 we were the only country in the world 
whose currency was on a gold basis, and 
that since that time nearly every civilized 
country in the world has now a curreney so 
based, that the possible demands on our re- 
serves are thereby intensified, and that 
rapidity of cemmunications and intercourse 
by telegraph and cable have brought sud- 
den demands much more within the range 
of possibilities. The fact must also be re- 
membered that, until comparatively recent- 
ly, we were the only great nation having 
large investments abroad, a condition which 
placed it in our power to obtain, and, hav- 
ing obtained, to retain, the gold supply 
from all available sources much more easily 
in 1844 than is now the case. On the other 
hand, the production of gold has also in- 
ereased very considerably, and, as we have 
been recently reminded by an American 
banker, amounts to about $1,000,000, or, say, 
£200,000 a day. 

‘‘But compare the stock of bullion held 
here with thoso of foreign nations. In 
October, 1905, they were as follows: 


PONTEMER,:6).07ece exci eroyn-6 504 Gold £34,629,000 
NN ac sheets encase Gold 118,483,000 
6 an35 5505 52 sxstein der sia Silver 44,105,000 
IIE ao cic: stats ese wierg Gold 36,611,000 
Austria-Hungary ........ Gold 45,543,000 
Austria-Hungary ......Silver 12,238,000 
MR aoc eek acstareescersarorors Gold 91,103,000 
NIN oe tends Asi siteersiee Silver 5,166,000 


United States Treasury...Gold 147,000,000 

*¢It is hardly surprising that, considering 
the enarmous transactions of daily com- 
mercial uie and the ever-increasing finan- 
cial transactions taking place between na- 
tion and nstion, our money market is sub- 
ject to sudden and large fluctuations, and 
that movements of gold in themeslves in- 
significant when compdred with the total 
turnover, affect monetary conditions to a 
degree which must be injurious to the com- 
merce and credit of the nation. What is 
a matter of surprise is how smoothly, on 
the whole, the system has worked. 

‘*T have remarked before that commercial 
crises must be studied in order to obtain 
a proper insight into the working of our 
system; but it must be remembered that 
during the period under review such crises 
as we have had have been purely internal 
ones, and tlte question of large exports of 
gold did not arise. It is commonly sup- 
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posed that on the three occasions when the 
Bank Charter act was suspended and the 
Bank authorized to increase its issue beyond 
the bullion limit, that authorization alone 
was sufficient to stop the crisis, but this is 
not the case; in 1857 the crisis did not 
come to an end until £2,000,000 of notes 
had been so issued. Were a crisis to arise 
owing to the external drain, the consequences 
might be of the most serious nature. In 
the event of war with a great Continental 
nation, this would at the very commence- 
ment be one of our most vulnerable points. 
The danger is not an imaginary one, con- 
sidering the vastness of our international 
obligations, all payable in gold, and the sud- 
denness with which such of the obligations 
might at a time of disturbance be enforced. 

‘*T prefer not to dwell on the conse- 
quences that might arise. It cannot be a 
matter of surprise, then, that during the 
last few years the question of the neces- 
sity of increasing our gold reserves has 
been frequently discussed and can never 
be left out of sight. ‘When under the exist- 
ing system,’ says Lord Goschen, ‘a suspen- 
sion of the Bank Charter act takes place, 
it authorizes a simple issue of notes un- 
supported by gold; a course which may 
add to the dangers of the situation by 
increasing paper money at a time when 
gold is leaving the country. It seems to 
me that it would. be infinitely better to 
have command over a reserve of gold, a 
separate stock of gold.’ 

‘*His memorable speech made at Leeds 
after the Baring crisis has fortunately just 
been republished, and I may refrain from 
quoting it at length, and can only refer you 
to the speech itself as the utterance of 
the one chancellor of the exchequer who 
had the closest knowledge of, and most 
intimate acquaintance with, the City; but 
I eall your special attention to the para- 
graph admitting the change that had taken 
place in the position of the Bank of Eng- 
land. ‘It has still the duty,’ he says, ‘of 
endeavoring to met all the necessities of 
a crisis; it still fills such a position that 
the whole of the country looks to it te 
extricate it from a difficulty, but it does 
not command any longer the same propor- 
tionate resources it commanded in the eld 
times. It is unable at this moment, in 
the face of the 600 millions of deposits 
entrusted to other banks, to take up the 
same position as in times past.’ And he 
goes on to tell us that he, at that time 
chancellor of the exchequer, was engaged 
with the assistance of the authorities of 
the Bank of England, in devising some 
actual scheme to strengthen the perma- 
nent reserves of the country. It was a 
second reserve to be managed by the Bank 
of England that he was contemplating, and 
he calls upon the great banking institu- 
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tions to take their share in endeavoring to 
bring about the desired result. 

‘‘Here you have the method described 
which, in my opinion, is the only one by 
which the reforms, which bankers are unan- 
imous in advocating, can be obtained; the 
initiative of the Government in consulta- 
tion with the Bank of England and with 
the co-operation of the great banking insti- 
tutions. What Lord Goschen had in his 
mind at the time was the issue of £1 
notes, and the gold which was to be the 
basis for this issue was to form a second 
central reserve. In addition to this he de- 
sired the strengthening of the general 
cash reserves of the banks. The issue of 
£1 notes did not commend itself to the 
public; I do not think Lord Goschen is 
quite right in stating that the banking 
world alone hung back. General objections 
were taken to the idea, and he himself 
now admits that he was not an enthusiast 
for such notes. Personally, I think the 
amount of gold in actual circulation is so 
small that I should prefer not to deplete it 
further, but to create a separate and quite 
independent gold reserve.’’ 


NATIONAL BANK FOR SWITZERLAND. 


As a result of the failure to obtain 30,- 
000 signatures to a demand for a general 
vote against the establishment of a National 
bank of issue in Switzerland, that country 
will now enter the lists of European states 
having national banks. 

The law providing for the creation of the 
bank was passed in October, 1905, by the 
Federal Assembly of the Swiss Confedera- 
tion, and by it the privileges and obliga- 
tions of the national bank were carefully 
defined, the name selected for the institu- 
tion being the Schweizerische Nationalbank. 
The bank is to be capitalized at practically 
$10,000,000. 


Like other great European State banks, — 


the Swiss bank is permitted to carry on the 
issue of notes and the discounting of bills 
of exchange, as well as their purchase and 
sale, and also to carry on the ordinary 
transactions in gold and silver. The notes 
to be issued by the bank are to be in 
amount $10, $20, $100, and $200, and under 
extraordinary conditions $4, it being pro- 
vided that the total circulation of notes 
shall be represented by legal tender or in- 
gots or by bills of exchange, while the 
metallic reserve must at all times be equal 
to 40 per cent of the notes in circulation. 

At the end of each civil year the ac- 
counts of the bank are to be submitted 
for the approval of the Federal Council, 
and of the net profits of the bank there are 
to be turned in 10 per cent to a reserve 
fund until this shall amount to 30 per cent 
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of the capital, the purpose being to meet 
unexpected losses. After this payment a 
maximum dividend of 4 per cent may be 
paid on the bank’s stock, and any further 
surplus is to be divided according 
to provisions made between the differ- 
ent Swiss cantons and the Confederation. 
The Confederation is to have representa- 
tives on the different boards controlling the 
bank, is to nominate the general directing 
board and the local boards, and is to ap- 
prove reports through the Federal Council. 

The bank is to enjoy these privileges 
twenty years, after which the Confederation 
can renew the privilege for a ten-year pe- 
riod or can take over the bank on a basis 
agreed upon. 


GROWTH OF BANKING IN NORTH CAROLINA. 


At the anual banquet of the Chamber of 
Commerce at Wilmington, N. C., Charles N, 
Evans, president of the North Carolina 
Bankers’ Association, and eashier of the 
Southern National Bank of Wilmington, 
in response to a toast, ‘‘Banking,’’ gave 
some interesting facts showing the wonder- 
ful progress made by the banking institu- 
tions of his state in recent years. During 
the past five years, he said, an average of 
three banks a month have been organized 
in the state, and the farmers are rapidly 
learning to appreciate and to use the facili- 
ties safely and conveniently provided by the 
bank. He said: 

‘*That illusive deposit which our bankers 
have vainly sought in the past—the trunk 
and stocking fund of the farmer—is now 
coming to the fore and is aiding the cireu- 
lation and assisting to enhance value. Let 
me say, parenthetically, that it is a full 
stocking, too, for the crops he formerly 
planted only for his own table use are now 
going in great abundance to the Northern 
markets and are yielding thousands upon 
thousands of dollars. The marketing of 
vegetables, fruits and melons alone yielded , 
this section alone last season at least $6,- 
000,000. So it is that the North Carolina 
farmer of to-day is not only a depositor, but 
a bank president as well. 

Mr. Evans showed that in 1892 the total 
deposits of all the banks in the state were 
$8,461,372, in 1900 they were $16,594,270 
and in 1904 they were $32,117,813, while on 
May 1, 1905, there were 50 national banks 
with total resources of $25,917,701, 163 
state banks with $20,860,501, 30 savings, 
loan and trust companies with $9,628,660, 
and 14 savings banks with $3,702,660—a 
grand total of resources of $60,109,522. He 
estimated that the present resources of 
all the banks are at least $65,000,000. 








MASSACHUSETTS SAVINGS COMMISSIONERS 
ASK LEGISLATION. 


The Massachusetts Board of Commission- 
ers of Savings Banks, in its annual report 
for 1905, calls the attention of the Massa- 
chusetts legislature to the need of legisla- 
tion in regard to companies which receive 
deposits from the public. The board in this 
connection says: 

‘*The board would again direct the atten- 
tion of the general court to the fact that 
under existing laws there is no legal barrier 
which will effectually prevent any person, 
association or corporation, whether foreign 
or domestic, from soliciting or receiving 
deposits from the public, provided, in the 
opinion of the attorney general, that they 
abstain from using the words savings bank 
in advertising for, soliciting or receiving 
such deposits. 

‘*During the past year the attention of 
the board has been called to the operation 
in our midst of a number of institutions 
chartered under the Massachusetts business 
corporation law of 1903, and which, without 
being subject to any supervision whatever, 
are soliciting and receiving deposits through 
the medium of the so-called toy banks and 
otherwise. 

‘‘The affairs of these concerns, as fast 
as they come to the knowledge of the board, 
were laid before the attorney general’s de- 
partment, and the board is advised by that 
office that there is at present no statute un- 
der which they can be reached. 


‘*In view of the many safeguards thrown 
around the investment of the deposits in 
eur regularly incorporated savings insti- 
tutions, it seems rather an anomalous con- 
dition of affairs that other associations or 
corporations, without any limitations or re- 
strictions whatever as to the investment of 
funds intrusted to their care, should be al- 
lowed to encroach in any way upon a sys- 
tem of which the commonwealth is so justly 
proud. 


‘*The board again respectfully urges the 
passage of legislation which shall amply 
protect the citizens of this commonwealth 
from the conditions alluded to.’’ 

In relation to savings banks the report 
Says: ; 

‘*During the year deposits have increased 
$31,494,512.32, which is the largest increase 
of any year in the history of our banks. 

‘‘The total amount of deposits, $662,- 
808,312.87, is divided among 1,829,487 open 
accounts, being an average to each of $362.- 
29, or $4.93 more than the corresponding 
date last yera. 

‘*In the year represented by the reports, 
one bank declared dividends at the rate of 
3 per cent, one at 31%4 per cent, 92 at 3% 
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per cent, 10 at 3% per cent, one at 37% 
per cent and 82 at 4 per cent. 

‘*The total of the ordinary dividends 
declared was $22,759,568.12, being an in- 
crease over the year 1904 of $818,528.32. 

‘‘The average rate of dividends was 
3.73-+ per cent, as compared with 3.754 
per cent in the previous year.’’ 


NEW YORK CLEARING HOUSE COLLECTION 
CHARGES. 


The original regulations adopted March 
13, 1899, by the New York Clearing House 
Association to govern the charges on col- 
lection of out-of-town checks were in the 
form of the following amendments to the 
Clearing House constitution: 

“*Sec. 2. For items collected for the ac- 
counts of or in dealings with the govern- 
ments of the United States, the State of 
New York or the city of New York, and for 
items payable in the cities of Boston, Mass. ; 
Providence, R. I.; Albany, N. Y.; Troy, N. 
Y.; Jersey City, N. J.; Bayonne, N. J.; 
Hoboken, N J.; Newark, N. J.; Philadel- 
phia, Pa.; Baltimore, Md., the charge shall 
in all cases be discretionary with the col- 
lecting bank and the same shall not be gov- 
erned by the provisions of these rules and 
regulations. . 

“*See. 3. For all items from whomso- 
ever received (except on those points de- 
elared discretionary in Section 2) payable 
at points in Connecticut, Delaware, Dis- 
trict of Columbia, Indiana, Illinois, Ken- 
tucky, Maine, Maryland, Massachusetts, 
Michigan, Missouri, New Hampshire, New 
Jersey, New York, Ohio, Pennsylvania, 
Rhode Island, Vermont, Virginia, West Vir- 
ginia and Wisconsin, the collecting banks 
shall charge not less than one-tenth of one 
per cent (1-10 per cent.) of the amount 
of the items respectively. 

*“See. 4. For all items, from whomso- 
ever received, payable at points in Alabama, 
Arizona, Arkansas, California, Colorado, 
Florida, Georgia, Idaho, Indian Territory, 
Iowa, Kansas, Louisiana, Minnesota, Mis- 
sissippi Montana, Nebraska, Nevada, New 
Mexico, North Carolina, North Dakota, Ok- 
lahoma, Oregon, South Carolina, South Da- 
kota, Tennessee, Texas, Utah, Washington, 
Wyoming and Canada, the collecting banks 
shall charge not less than one-quarter of 
one per cent. (44 per cent.) of the amount 
of the items respectively. 

““See. 5. In case the charge upon any 
item at the rates above specified does not 
equal ten cents (10c.), the collecting bank 
shall charge not less than that sum; but all 
items received from any one person at the 
same time and payable at the same place 
may be added together and treated as one 
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item for the purpose of fixing the amount 
chargeable. ’’ 

Subsequent rulings and interpretations 
have been made as follows: 

‘*The attention of the Clearing House 
Committee having been called to the fact 
that different interpretations have been 
made of the meaning of the words ‘at the 
same place,’ in Section 5 of the rules re- 
garding collections, as formulated by this 
committee, and it not having been intended 
that the word ‘place’ in the said section 
should have the same meaning as the word 
‘point’ used in the preceding Sections 3 
and 4, therefore this committee declares 
that the said Section 5 shall be read so as 
to permit all items payable within the 
States, Territories and Districts enumer- 
ated in either Section 3 or 4 to be added to- 
gether and treatea as one item when ‘re- 
ceived from any one person at the same 
time.’ ’’ 

‘“Items on banks not located at a dis- 
cretionary point, stamped collectible 
through the Clearing House at a discretion- 
ary point, are subject to the rules, and 
charges must be made thereon. [In order 
to permit the waiving of charges on such 
items, they must be made payable at a 
bank located at a discretionary point.’’ 

‘“In consequence of frequent inquiries 
made at this office, the Clearing Mouse Com- 
mittee beg to notify all banks and trust 
companies making exchanges through the 
Clearing House that items upon which ap- 
pear the words, ‘Payable in New York ex- 
change,’ or ‘With New York exchange,’ 
ete., are subject to the coilection charges 
established by the Clearing House Associa- 
tion, March 13, 1899.’’ 

The difference between business assets 
and business liabilities shows net worth. 

‘*In Section 2 the provision making the 
collection charge necessary ‘for items col- 
lected for the accounts of or in dealings 
with the governments of the United States, 
the State of New York or the city of New 
York,’ has relation only to items deposited 
by the representatives of the various gov- 
ernments mentioned, and not to the checks, 
warrants, ete., issued by them and deposited 
by the banks’ other customers.’’ 


THE PAYING TELLER. 


The paying teller must necessarily be of 
a suspicious nature, as there are so many 
erooks now who do nothing else but manu- 
facture schemes to get his money, and pre- 
sent them to him in the form of checks or 
drafts bearing forged signatures or indorse- 
ments, usually on his busy day, or at a time 
when he thinks he is likely to be off his 
guard. He must be constantly on the watch 
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for defects in checks and drafts, such as er- 
rors in filling in the amounts, the dates, 
proper indorsement, incomplete signatures, 
lack of counter signatures, and the like; in 
fact, it may be said of him that he is con- 
stantly looking for trouble. The question of 
identity is one of great concern to the pay- 
ing teller, and much misunderstood by the 
public generally, some people thinking that 
as they know that they are the proper party 
to receive the cash, the paying teller should 
take it for granted and hand it over without 
hesitation, when, in fact, it is just as es- 
sential to know that he is paying the money 
to the right party as it is to know that 
the signature is genuine and the account 
good for the amount. !f this matter were 
better understood a great deal of annoy- 
ance and parleying would be saved in front 
of the paying teller’s window, and the pa- 
tience of himself and a waiting line of cus- 
tomers be preserved more easily. 

Sometimes a little discretion on the part 
of a teller in the matter of requiring identi- 
fication will secure to the bank a valuable 
future customer, who remembers, when 
changing his banking connections or start- 
ing new ones, that he was well treated at 
that bank and saved the annoyance of going 
outside to look up some one to identify 
him. 

The written signatures of all customers 
opening accounts with a bank are taken on 
a ecard (this system being almost entirely 
used now) and preserved in a filing case in 
the paying teller’s department, convenient 
of access at any time, as it is absolutely 
necessary that he should be familiar with 
all the signatures, the careful scrutiny of 
which is one’ of his most important duties. 
Alteration of checks is a matter that he 
must adways be on the lookout for, as the 
bank would lose in case of payment of a 
check for a larger amount than that for 
which it was originally drawn. 

The habit of constantly watching for ir- 
regularities in checks must be cultivated by 
the paying teller, in order that he may de- 
tect at a glance any alteration or other pe- 
culiarity in the check, and any carelessness 
in this duty is bound to result in trouble 
for himself and the bank. 

It is this watchfulness and suspicion of 
tricks which sometimes make him appear 
rather discourteous to the new customer. but 
it is difficult to maintain this attitude 
through a busy day without its being com- 
mented on by some unthinking person, and 
possibly cause a complaint to be made to 
an official of the bank. W. J. Trimble, as- 
sistant cashier Traders National Bank, of 
Rochester, N. Y., in address before Roches- 
ter Chapter, American Institute of Bank 
Clerks. 
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BONDS AS RESERVE FOR BANKS. 


‘‘Bonds as a Safety Reserve for Banks,’’ 
is the title of a pamphlet published by 
J. 8. Bache & Co. of New York City. The 
book was compiled by William C. Cornwell, 
and is based on information received from 
nearly 4,000 banks throughout the coun- 
try. The conclusion is reached that banks 
and trust companies, excluding private 
banks and savings banks, hold $1,771,000,- 
000 bonds other than government bonds. 
This total is equal to about 17 per cent. 
of the total deposits and 124 per cent. of 
the capital stock. 

Different sections of the country differ 
greatly in their investments. New Jersey 
banks hold bonds equal to 43.40 per cent. 
of their deposits. This is due partly to 
the liberal savings bank law, partly to the 
complete exemption from taxation of miu- 
nicipal bonds within the State and partly 
to the comparatively small amount of farm 
mortgages. The New England states own 
bonds to the extent of 21.38 per cent. of 
deposits. These States are largely manu- 
facturing. The Southern States hold only 
5.18 per cent. There is good reason for this 
small amount; not only is the proportion 


‘of mortgage farm land comparatively large, 


but a large portion of the South is depen- 
dent on its annual cotton crop, the harvest- 
ing and moving of which is mainly on bor- 
rowed money. If banks in the South 
owned a large bond reserve, they would 
be obliged to sell in July, when prices are 
apt to be low and purchase in January, 
when they are high. Washington, Oregon 
and California banks hold a large propor- 
tion of railroad bonds beeause ‘municipal 
issues are few. Connecticut banks are 
large bondholders, the amount increasing 
as Legislative enactment has increase| the 
field. Ohio banks own an unusual heavy 
amount of municipal bonds. Ohio munici- 
palities are unusually large issuers of this 
security, which are now exempt from 
taxation. 


AUDIT SYSTEM OF A TRUST COMPANY. 


As a matter of security about seventy- 
five per cent of the actual cash on hand is 
deposited in a vault in the Safe Deposit 
Department, requiring the joint signatures, 
of two officers in a register kept for that 
purpose, in order to obtain access thereto. 

Savings deposits, on account of their in- 
activity, give opportunities for manipula- 
tion. It is, therefore, advisable to main- 
tain a constant check on them. To ae- 
complish this, the balance as shown by the 
depositor’s passbook after a transaction, 
is noted by the teller or entry clerk on the 
check or deposit slip, as the case may be, 
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and is subsequently compared with the 
ledger account by the bookkeeper. 

Accounts of banks, bankers, corporations 
and individuals should be analyzed to deter- 
mine their value. 

A private wire connection with New York, 
Philadelphia, Chicago and St. Louis is used 
to great advantage in the transfer of funds, 
notification of credits or charges, and also 
in the purchase and sale of securities. Thus 
is given a daily check on all large trans- 
actions takifig place between the Trust Com- 
pany and its correspondents in the other 
cities named. 

Loans when made are entered in the loan 
register; the account of each borrower is 
kept in a ledger designated for that pur- 
pose, and a loose-leaf memorandum is also 
written up daily indicating each loan, list 
and amount of collateral according to the 
market value. All these loans are checked 
over at different periods and totals recon- 
ciled with the general books. Statements 
of correspondents with whom accounts are 
kept are compared upon receipt by the au- 
diting department. Reports on statements 
rendered to depositors are also checked by 
this department. 

It is the best policy for a Trust Company 
to keep trust funds entirely separate from 
its own, and to that end the Trust Depart- 
ment should deposit its cash in other Banks 
and Trust Companies. 

When checks are drawn on these accounts, 
they are signed by one of the Trust Offi- 
cers and countersigned by the Treasurer 
or some other officer. The latter initials 
a eredit slip when he countersigns a check 
and this slip is handed to the general book- 
keeper for entry.—From address by Theo- 
dore Bothmann, Auditor of the Mercantile 
Trust Company of St. Louis at a meeting 
of the St. Louis Chapter, American Insti- 
tute of Bank Clerks. 


THE FARMER AND THE BANKER. 


Edward F. Larson, of Britt, Ia., addressed 
recently the Farmers’ Institute at Britt 
on the subject, ‘‘The Relation of the Far- 
mer‘and the Banker.’’ Mr. Larson said in 
part: ‘‘The relation between farmer and 
banker should be one of a confidential na- 
ture, for it is only by close acquaintance 
that either gets the fullest confidence in 
the other, and confidence is a very essential 
thing in business. Without confidence it 
would be impossible to do any credit busi- 
ness at all. We must have faith in each 
other and it is just as necessary that the 
farmer have confidence in the banker as it 
is for the banker to have confidence in the 
farmer. The importance of good credit 
cannot be overestimated and should be 
guarded as zealously as any other posses- 
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sion, and if the banker loans you money he 
compliments you in believing that your note 
is as good or better than the cash he hands 
you. 

‘‘The greatest problem with which 
bankers have to deal is how to loan money 
safely; in fact the strength and success of 
the bank depends mainly upon this one 
point. In order to pay interest on deposits, 
pay taxes and salaries, it is necessary that 
the funds be loaned without loss. To do 
this the banker must use his best judgment, 
so that he may be able at all times to meet 
any demand made upon him by his depos- 
itors. This is no small trick and if the 
man behind the counter has not the nerve 
to say ‘‘No,’’ he is a dangerous man for 
the bank and its depositors, and has no re- 
spec. for those who have taken enough 
faith in him to leave their hard earned 
money in his care. To betray the trust 
reposed in him would be worse than treason. 

‘“Many people worry themselves greatly 
over the one little note they may hold 
against somebody, but the banker has thou- 
sands of such notes with perhaps as many 
different borrowers and if he was not gifted 
with good judgment and had not a good 
supply of that wonderful thing, confidence, 
he would pass many a sleepless night. It 
seems to be a popular idea that bankers 
reap a harvest during hard times, but noth- 
ing could be farther from the truth. Hard 
times affect the banker like poor crops do 
the farmer. Deposits are much lower in 
hard times and the banker has less money 
to loan at interest. 

‘“The successful banker is he who keeps 
an eye single to the interest of his bank 
and guards constantly the trust reposed in 
him by his patrons, and sees to it that every 
loan he makes is as good, if not better than 
the money with which he parted.’’ 


LIMITATION ON STATE BANK LOANS IN 
MINNESOTA. 


State Superintendent of Banks Kerst of 
Minnesota in discussing the law of that 
state limiting the size of bank loans to 
one individual firm or corporation is quoted 
as follows: 

‘*Minnesota state banks are allowed to 
loan to one party up to 15 per cent of 
the bank’s capital and surplus, as com- 
pared with 10 per cent as the limit im- 
posed upon national banks. The experi- 
ence of the Minnesota department of super- 
intendent of banks with state banks is, 
that the 15 per cent rule is well observed, 
and that our state banks agree to the wis- 
dom of the provision, as well as lend their 
cordial co-operation to its enforcement. 
‘Tt is very seldom that any of the 410 
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state banks of Minnesota are tempted to 
disregard the legal limit upon loans, and 
in the very rare instances of non-observance 
that have occurred, our department has 
had no difficulty in obtaining prompt com- 
plianee with our orders to observe the rule. 

‘¢ About the only cases where the 15 per 
cent rule is complained of by our state 
banks are when some of the small coun- 
try banks of minimum capital—say $10,000 
to $15,000—find that the 15 per cent rule 
hampers them in handling farm mortgages. 
Of course, a bank of only $10,000 capital 
can handle, under the 15 per cent rule, no 
mortgage larger than $1,500. Sometimes 
such a bank would like to handle a first- 
class farm mortgage of $2,000 or $3,000, 
and in order to enable the bank to take 
these I would favor a slight amendment 
to our banking laws which would make a 
loan thus secured possible; this would not 
imply, however, that I would favor any 
looseness in the interpretation or enforce- 
ment of the law.’’ 


CHICAGO NATIONAL BANK BUILDING IS 
BOUGHT BY CENTRAL TRUST CO. 


The Chicago National Bank Building has 
been bought by the Central Trust Company 
of Illinois, of which Charles G. Dawes is 
President. The price paid was $775,841.71, 
which is stated to have been the actual 
cost of the property. Control of the pro- 
perty was represented by the $250,000 
stock of the Chicago Safe Deposit Co., 
which was held by the Chicago Clearing 
House Association on account of the liqui- 
dation of the Chicago National Bank, the 
Equitable Trust Co., and the Home Savings 
Bank. The building is on ground leased 
for ninety-nine years from November 1, 
1888, at an annual rental of $16,000. At 
the expiration of this term the lease may 
be extended fifty years longer by the pay- 
ment of an annual rental of $34,000. The 
sale of the building realized more than had 
been anticipated. 





THE SHEEP BUSINESS HAS BEEN OUR 
SPECIALTY 
for a great many years, and having an ex- 
tensive knowledge of the industry through- 
out the United States, we are prepared to 
give expert service and valuable advice. 
Bankers or others having opportunity to 
make loans on sheep or sheep ranches, or 
having loans they desire inve-tigated, should 
correspond with us. Our charges are rea 
sonable. Address 
THE KNOLLIN SHEEP COMMISSION CO. 
Chicago, Kansas City, St. Joseph, So. Omaha. 








FIFTY YEARS A BANKER IN SIOUX CITY, IA. 


George Weare, President of the Iowa 
State National Bank of Sioux City, Ia., 
celebrated recently the fiftieth anniversary 
of his arrival in Sioux City. 

The early part of 1855 found Mr. Weare, 
a young man of twenty, at Cedar Rapids, 
Ia., employed in the land and banking 
house of Greene & Weare, of which his elder 
brother, John Weare, was junior partner. 
The concern was the first institution of its 
kind at Cedar Rapids. 

The opening up of Government lands 
in Iowa offered almost a virgin field to the 
few banking institutions then in existence 
in that western country. Land warrants 
granted to veterans of the war of 1812, the 
Mexican war and Indian wars, were a staple 
banking commodity. 

The Cedar Rapids institution did a large 
business in these land warrants. When in 
1855 a number of new land offices had been 
established in the state, including one at 
Fort Dodge and one at Sioux City, it was 
determined to send George Weare out from 
Cedar Rapids to other land registry points 
to represent the Cedar Rapids firm. 

Mr. Weare rented the room above the 
government land office in Sioux City. A 
dry goods box was procured for a counter 
and a tin box about the size of a woman’s 
eake box for a safe, and here, with the cap- 
ital he had brought with him—some land 
warrants and $1,000 in gold—Mr. Weare 
did his first banking in Sioux City. 

The first boat up the river in the spring 
brought for the new bank a big safe, an 
immense affair of those days, which re- 
quired three yoke of oxen to draw it up 
from the levee. 

Banking operations necessarily were lim- 
ited, being confined almost entirely to deal- 
ing in government lands and warrants. The 
government’s price for a 160-acre tract was 
$200. For $280 the bank would give a cus- 
tomer a deed, receiving a mortgage on the 
land and a note for the money, payable in 
a year. The rate of interest, 40 per cent, 
made a handsome profit to the bank in ad- 
dition to what it may have made on the 
warrant. 

In 1858 Mr. Weare dissolved his connec- 
tion with Greene, Weare, Graves-& Co., the 
concern which he represented in Sioux City, 
and operated the bank himself. The bank- 
ing firm of Weare & Allison, in which John 
P. Allison, who had represented Henn, Wil- 
liams, Cook & Co., was a junior partner, 
was founded in 1860. 

Although the town was growing and had 
lost a little of its frontier newness, banking 
in those days was not without its difficulties, 
a fact which will easily be realized when 
it is recalled that the first railroad did not 
enter Sioux City until 1868. It was a diffi- 
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cult matter to secure the necessary currency. 
Money was sent to and procured at 
Council Bluffs, sometimes by personal trips 
of members of the firm, sometimes through 
friends who were making the trip. Mr. 
Weare recalls a stage coach journey from 
Council Bluffs on which he carried in a little 
leather grip $10,000 to buy tax titles. He 
even dared to leave the grip in the stage 
at a stopping point while he went some little 
distance to get warm at a glowing brick kiln. 
Along in the ’60s Mr. Allison once made the 
trip from Council Bluffs with $70,000 in a 
grip. Having procured this money at 
Omaha the night previous to his departure 
it was a problem to know what to do with 
the grip while he had his supper. Not 
wishing to attract attention by taking it 
into the dining room with him he carelessly 
threw the valuable bag in with the other 
luggage at the hotel. 

The business of Weare & Allison was 
merged January 1, 1901, with the Iowa 
State National Bank and Mr. Weare be- 
came President of the combined institu- 
tion, which continued under the name of 
the Iowa State National Bank. The bank 
is building a new structure for its occu- 
paney at Fifth and Pierce streets. 


ENGLAND’S FINANCIAL PROBLEMS. 


Edgar Speyer of Speyer Brothers of 
London discussed “Same Aspects of Na- 
tional Finance” before the London In- 
stitute of Bankers recentiy. He said in 
part: 

“This country’s national and municipal 
outlay has reached the enormous total 
of £2,710,000,000 in the last ten years, 
compared to £1,639,000,000 in the pre- 
vious decade. The consequence of this 
general extravagance has been that our 
imports have been very largely increased, 
while our exports have remained rela- 
tively stationary. The result has been 
that the balance of our imports over our 
exports has more than doubled since the 
later eighties. I do not think we need 
go to our fiscal system, or find any other 
scapegoat, for this state of things. The 
reason seems to me perfectly obvious. 
We have been spending too much money. 
To use a well-known expression, We have 
been burning the candle at both ends. 

“Let us now examine the effects of this 
extravagance on our trade. We all know 
that exports of capital from this country 
take place in two ways. Firstly, capital 
is sent away by exporting British goods 
and produce; and, secondly, capital is 
sent out by reducing our purchases of 
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foreign goods and produce: or, to ex- 
press it a little more circumstantially, 
foreign nations which owe us interest, 
dividends, commissions, etc., send us, in 
the ordinary course of events, produce 
to pay for these items; but it also hap- 
pens that they retain at home for them- 
selves a larger portion of their produce 
than really belongs to them, and they 
do so by borrowing in this country the 
money they need for interest, commis- 
sions, freights, etc. 

“These capital investments abroad 
have of late years practically stopped al- 
together, because we have spent all our 
money at home. Our exports, therefore. 
have been relatively small, and our im- 
ports have increased. The excess of im- 
ports over exports in 1903 reached the 
enormous total of £183.000,000, compared 
to £81,000,000 in the later eighties. It 
will be seen, therefore, that the large ex- 
cess of imports over exports in recent 
years is due not so much, if at all, to our 
fiscal policy, but to great extravagance, 
and to the comparatively small amount 
of savings devoted to investments in for- 
eign and colonial securities. It is here 
that reform should come in, for the 
comparative absence of reproductive sav- 
ings available for investment in our col- 
onies, in India and elsewhere, is a very 
serious factor in the situation.” 


ARGUMENTS FOR AND AGAINST ASSET 
CURRENCY. 


Members of Milwaukee Chapter of the 
American Institute of Bank Clerks debated 
recently the resolution ‘‘That it Would be 
Wise to Adopt a System of Asset Currency.’’ 
The speakers for the affirmative were D. T. 
Leisk of the Milwaukee National Bank and 
F. F. Bachhuber of the Marshall and Isley 
Bank. The negative was taken by Alex- 
ander Wall and J. F. Edgerton of the First 
National Bank. The judges were William 
M. Post, assistant cashier of the National 
Exchange Bank, W. L. Cheney, auditor of 
the Wisconsin National Bank, and Scranton 
Stockdale, assistant secretary of the Mil- 
waukee Trust Company. 

Mr. Leisk, for the affirmative, said in 
part: ‘The question of bank notes issued 
against general assets is no new experiment. 
It has been tried, and not found wanting, 
both in this country and in others, and tried 
with eminently satisfactory results, showing 
it to be practical, safe, and meeting the 
needs of a business community with a 
greater economical and automatie adjust- 
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ment than any other known method. The 
banking principle of issue, in contradis- 
tinction to the currency principle, is the true 
one in theory. It is a labor-saving and capi- 
tal-saving machine at the same time. Ex- 
actly as a bill of exchange, bank drafts and 
checks provide for the greater transaction 
of commerce, so it does for the lesser.’’ 

Mr. Wall, speaking for the negative, ar- 
gued in part as follows: ‘‘ Asset currency 
is a system founded for its strength upon 
an injustice. I mean the injustice to the 
depositors of any bank that would issue 
such a eurrency. First, let us ask what 
forms the greatest part of the assets of 
any bank doing a large banking business? 
To this question we will get the answer, 
loans and discounts of the banks. In 
an earlier part of my talk I[ showed 
that both in theory and in fact the loans 
of a bank and its deposits were directly 
connected. By depositing, the depositor 
creates the bank credit that allows the bank 
to make a loan and to get the very assets 
that the advoeate of an asset currency 
wishes to use as security for his currency. 
These assets belong, in equity, to the people 
who created them; that is to say, the de- 
positors. ’’ 

Mr. Bachhuber, in arguing for the af 
firmative, said in part: ‘‘You say it is 
good banking for a corporation to hold 
itself responsible for the repayment of 
$5,000,000 of demand deposits, but when it 
promises to pay $500,000 bank notes you 
call it a menace to the commercial world, 
even though the bank notes have. behind 
them the strict supervision, the accumulated 
taxes and the aggregate fund for the pur- 
pose of immediately redeeming upon failure 
the notes so issued, which the demand de- 
posit has not. 

‘“That asset currency will come I have 
not the least doubt, because it is a neces- 
sity. Our foremost bankers and _ business 
men are becoming educated to the evils of 
that yearly spasm called crop-moving time, 
and a $100 bill that is worth $100 simply 
because of the ‘‘Be it enacted’’ of a Con- 
gress, will soon be relegated to the historic 
past, and, like the Continental and Confed- 
erate currencies, be gradually forgotten; 
but while it exists it will be an ever present 
suggestion and impulse to financial mad- 
ness. *’ 

The final argument was by Mr. Edger- 
ton for the negative. He spoke in part as 
follows: ‘‘We have prepared some figures 
showing the losses that would have fallen 
on National Bank depositors through those 
banks which failed and whose affairs had 
been finally closed up at the time of the 
Comptroller’s Report in 1902, if these banks 
had had outstanding an asset currency equal 
to only 80 per cent of their capital and lost 
on the investment of it the same per cent 








that they lost on the investment of their 
capital and deposits. From these figures 
we select the 67 banks of the middle states 
and find they paid to depositors 84 per cent 
of claims. If they had had an 80 per cent 
issue of currency outstanding, the depos- 
itors would have received only 65 per cent 
of claims. A loss of 19 per cent due to the 
issue and investment of this asset currency. 
The failed banks in the southern states 
paid 67 per cent and with an 80 per cent 
asset currency could have paid only 41 per 
cent, a further loss of 26 per cent. This 
is figuring very conservatively, for these 
same banks would certainly have issued the 
maximum amount, or currency equal to 100 
per cent of their capital, before they per- 
mitted themselves to fail. Had we gone 
back to 1898 and taken the western banks 
of $50,000 capital which had failed and 
figured on a 100 per cent issue of asset cur- 
rency, they could have paid to depositors 
only 2 per cent of claims. This shows that 
the losses would fall on the depositors, and 
would fall heaviest on the depositors of 
small banks in the less densely populated 
parts.’’ 

The decision of the judges was in favor 
of the negative. 


BANKS IN OHIO 


President T. C. Stephens of the Ohio 
State Bankers’ Association has prepared a 
statement regarding the banks of Ohio at 
the close of the year 1905. There are in 
Ohio 347 national banks, 343 state banks, 
273 private banks and 35 brokers, making 
a total of 998 banks, of which 641 are 
members of the state association. The na- 
tional banks have an aggregate capital 
stock of $54,896,115, aggregate deposits of 
$221,913,283, aggregate surplus and undi- 
vided profits of $29,184,739. 

The state banks have an aggregate capi- 
talization of $31,751,047, deposits of $285,- 
726,700 and surplus and undivided profits 
of $24,245,047. The private banks have 
$4,500,000 capital stock, $32,400,000 deposits 
and $1,800,000 of —- and undivided 
profits. 

The total amount of Ohio bank deposits 
is $540,000,000, or $120 per capita. 


PROMOTIONS IN NATIONAL CITY BANK, 
NEW YORK. 


At a meetnig of the board of directors 
of the National City Bank, of New York, 
Horace M. Kilborn and James A. Stillman 
were elected vice-presidents, Arthur Kava- 
nagh was appointed cashier, and J. H. 
McEldowney an assistant cashier. 


BANKS IN OHIO. 
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LARGE ARMOR PLATE VAULTS FOR COMMER- 
CIAL NATIONAL BANK, CHICAGO. 


The Commercial National Bank of Chi- 
cago has made a contract with the Carne- 
gie Steel Company for the largest armor 
plate safe deposit vault in the world. It 
will be used in the new building which is 
to be erected for the Commercial National 
at the northeast corner of Adams and Clark 
streets. The vault will be 46 feet square 
with a height of 9 feet. The steel is 
like that used on the United States battle- 
ships. 


MEETING OF TEXAS GROUP. 


Members of Group 3 of the Texas Bank- 
ers’ Association met at Austin January 24 
and elected W. H. Folts, cashier of the 
Austin National Bank, Chairman; Roger 
C. Roberdeau, assistant cashier of the Amer- 
ican National Bank of Austin, was made 
Secretary. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar 
seilles (France), where it enters into the famous 


olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


ess, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
ou, it will be sent, express prepaid, at fol- 
owing prices: 


Large 22-o0z. bottle................ $ 1.25 
Small 11-o0z. bottle................ .75 
Case of 12 large bottles............ 10.50 
Case of 24 small bottles. eau eekotns 11.50 


WANT TO BUY A BANK 


Wanted: To purchasea large or cont: olling 
interest in a first-class hank, mn an up-to- 
date city of not less than 20,000 population, 
by an experienced banker, who has had the 
management of a well known bank for 
several years, and has the ready funds to 
invest. All comunications strictly confiiden- 
tial. Address F. E. Ackrr care Ranp 
MeNatiy & Co., Cuicaco. 


BANKERS’ MONTHLY. 


BANK NOTES. 


The banks of Mexico City, Mexico, will 
establish a clearing house. 


Albert R. Drake has been elected treasurer 
of the Waltham (Mass.) Trust Company. 


The Cleveland Trust Co. will increase its 
eapital stock from $1,750,000 to $2,500,000. 


W. P. Breen has been elected president of 
the People’s Trust Co. of Fort Wayne, 
Ind. 


Fred T. Goll has been elected a vice-pres- 
ident of the First National Bank of Mil- 
waukee. 


The Jefferson Bank of New York will 
increase its capital stock from $100,000 to 
$500,000. 


E. W. Trask has been elected vice-presi- 
dent of the German-American Bank of Au- 
rora, Ill. 


The Des Moines (Ia.) Savings Bank has 
increased its surplus fund from $150,000 to 
$200,000. 


A. H. Comstock has been elected vice- 
president of the City National Bank of Du- 
luth, Minn. 


The First National Bank of Akron, O., 
will increase its capital stock from $100,000 
to $200,000. 


The Citizens Bank of Waynesboro, Pa., 
will increase its capital stock from $50,- 
000 to $75,000. 


The Miners’ Savings Bank of Pittston, 
Pa., has increased its surplus from $250,- 
000 to $300,000. 


The Marine National Bank of Milwaukee 
will increase its capital stock from $300,- 
000 to $500,000. 


The Nassau National Bank of Brooklyn 
will increase its capital stock from $300, 
000 to $750,000. 


The Marine National Bank of Ashtabula, 
O., will increase its capital stock from $50,- 
000 to $100,000. 


The dividend rate of the Union Bank of 
Halifax has been advanced to an 8 per cent 
basis per annum. : 


The surplus of the First National Bank of 
Philadelphia has been increased from $600,- 
000 to $700,000. 


Charles S. Miller has been elected vice- 
president of the Washington National Bank 
of Seattle, Wash. 


H. M. Landis has been elected vice-presi- 
dent and cashier of the Federal National 
Bank of Pittsburg. 


W. R. Daggett of Ottumwa, Ia., has been 
elected cashier of the City National Bank 
of Mason City, Ia. 


Miss Katherine Williams has been elected 
president of the La Grange National Bank 
of La Grange, Ind. 


The Hancock County National Bank of 
Carthage, Il., will increase its capital stock 
$50,000 to $100,000. 


The Columbia Valley Bank of Wenatchee, 
Wash, will increase its capital stock from 
$30,000 to $100,000. 


The City National Bank of Knoxville, 
Tenn., has increased its capital stock from 
$300,000 to $500,000. 


The First National Bank of Ottumwa, 
[a., has inereased its capital stock from 
$100,000 to $200,000. 


The First National Bank of Kenosha, 
Wis., has increased its capital stock from 
from $50,000 to $75,000. 


The capital stock of the First National 
Bank of Luverne, Minn., has been increased 
from $50,000 to $100,000. 


The Rhode Island Hospital Trust Co. has 
purchased control of the American National 
Bank of Providence, R. I. 


The Rush County National Bank of Rush- 
ville, Ind., has increased its surplus fund 
from $50,000 to $70,000. 


The Cosmopolitan Savings & Banking Co. 
of Cincinnati will increase its capital stock 
from $100,000 to $200,000. 


The First National Bank of East Liver- 
pool, O., has increased its capital stock 
from $100,000 to $200,000. 


The Commercial National Bank of Shreve- 
port, La., will increase its capital stock 
from $100,000 to $500,000. 


The capital stock of the Western Na- 
tional Bank of York, Pa., has been increased 
from $150,000 to $225,000. 





BANK NOTES. 


James Speyer of New York has been ad- 
ded to the directors of the Citizens’ Sav- 
ings Trust Co. of Cleveland. 


Henry C. Frick and Paul D. Cravath have 
been elected directors of the Franklin Na- 
tional Bank of Philadelphia. 


S. C. Dunkle has resigned as president of 
the First National Bank of Glidden, Ia., 
and is succeeded by L. M. Lyons. 


E. F. Yancey has been elected president 
of the Sedalia (Mo.) National Bank to 
succeed J. H. Bothwell, resigned. 


Cc. J. Monroe has retired as president of 
the Kalamazoo (Mich.) Savings Bank and 
is sueceeded by his son, S. B. Monroe. 


The First National Bank of Fort Wayne, 


Ind., has inereased its dividend rate from ° 


an 8 to a 10 per cent basis per annum. 


The Transvaal opens the year 1906 with 
a large production for the month of Jan- 
uary, Which amounted to 428,638 ounces. 


The capital stock of the East Tennesee 
National Bank of Knoxville, Tenn., has 
been increased from $200,000 to $400,000 


I. K. Meagher has resigned as cashier of 
the National Citizens’ Bank of Mankato, 
Minn, and is succeeded by Geo. W. Sugden. 


John A. Spaulding has retired as pres- 
ident of the First National Bank of Nash- 
ua, N. H., and is sueceeded by Charles H. 
surns. 


Sumner R. Clarke has been elected presi- 
dent of the Dime Savings and Trust Co., 
of Peoria, Il], to sueceed O. J. Bailey, re- 
signed. 


C. W. Lamar has been elected president 
of the American National Bank of Pensa- 
cola, Fla., to sueceed H. L. Covington, re- 
signed. 


Lorraine F. Jones has been elected presi- 
dent of the State National Bank of St. 
Louis to sueceed Charles Parsons, who died 
recently. 


W. G. Schroeder has been elected cashier 
of the Continental National Bank of Chi- 
cago. He had been an assistant cashier for 
two years. 


A new building has been constructed at 
a cost of $45,000 for the occupancy of the 
Stockgrowers’ National Bank of Cheyenne, 
Wyoming. 


Robert A. Alexander has been elected 
president of the Citizens’ National Bank 
of Franklin, Ind., to succeed John W. Rags- 
dale, resigned. 
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George Sherman has retired as vice-presi- 
dent of the Central Trust Co. of New York. 


Dudley Olcott has been elected a trustee 
ot the company. 


Phil Mitchell has been elected president 
of the Rock Island (Ill.) Savings Bank to 
take the place left vacant by the death 
of J. M. Buford. 


Twenty-six shares of stock of the Fidelity 
Trust & Safe Deposit Co., of Philadelphia, 
were sold recently at $758 a share, the 
highest price on record. 


Maurice H. Ewer has been appointed 
cashier of the National Park Bank, New 
York, to fill the vacancy left by the death 
of Edward J. Baldwin. 


Philip Breitmeyer has been elected sec- 
ond vice-president of the German-American 
Bank of Detroit to fill the vacancy caused 
by the death of Louis Blitz. 


The Royal Bank of Canada will increase 
its capital stock from $3,000,000 to $4,000,- 
000 and will remove its head oftice from 
Halifax, N. S., to Montreal. 


The Merchants’ State Bank of Fargo, 
No. Dak., will be converted into the Mer- 
chants’ National Bank with capital stock 
ot $100,000 and surplus of $25,000. 


The Scandinavian American Bank of 
Seattle, Wash, will increase its capital 
stock from $300,000 to $500,000 and its 
surplus from $150,000 to $350,000. 


John W. Taylor has retired as president 
of the Michigan National Bank of Kala- 
mazoo, Mich., and is succeeded by Charles 
S. Campbell, formerly vice-president. 


James F. Toy, president of the First 
National Bank of Sioux City, Ia., has been 
elected president of the Sroux City Clearing 
House Association for the coming year. 


E. E. Loomis, vice-president of the Dela- 
ware, Lackawanna & Western Railroad, has 
been elected a director of the Coal and 
Iron National Bank of New York City. 


Edward Hidden has been elected vice-pres- 
ident of the Fourth National Bank of St. 
Louis, and Van L. Runyan has been pro- 
moted from assistant cashier to cashier. 


The Rollstone National Bank and the 
Fitchburg Trust Co. of Fitchburg, Mass., 
will be consolidated into a new institution, 
the Fitchburg Safe Deposit & Trust Co. 


T. C. Dunn has been advanced from cash- 
ier to first vice-president of the Merchants’ 
National Bank of Houston, Tex., and W. 
H. Hurley from assistant cashier to cashier. 
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D. S. Mills, who has been in charge of the 
trust department of the Trust Co. of Amer- 
ica, New York, has resigned to become trust 
officer of the Columbia Trust Co., New York. 


The Jackson City Bank of Jackson, Mich., 
has increased its capital stock from $150,- 
000 to $200,000. The new stock was issued 
at 200, providing $50,000 for the surplus 
fund, 


Thomas W. Mulry has been elected pres- 
ident of the Emigrant Industiial Savings 
Bank of New York City to sueceed James 
MeMahon, who retires after fourteen years’ 
service. 


W. H. Langford has resigned as _ presi- 
dent of the People’s Savings Bank and 
Trust Company of Pine Bluff, Ark., and 
8S. C. Alexander, Jr., was elected to suc- 
ceed him. 


A. §. Caldwell has been elected president 
of the Mercantile Bank of Memphis, Tenn., 
to succeed C. Hunter Raine, resigned. P. S. 
Smithwick has been elected cashier of the 
institution. 


D. F. Barclay has been elected president 
of the First National Bank of Elgin, IIL, 
to succeed George P. Lord. W. L. Black 
was elected first vice-president to succeed 
Mr. Barclay. 


The St. Louis Union Trust Co. will in- 
crease its dividends from a 12 to a 16 per 
cent basis annually. The company will 
erect a two-story addition north of its pres- 
ent building. 


William Rockefeller has retired as a di- 
rector of the Merchants’ National Bank 
and the Second National Bank of New 
York City and was succeeded by his son, 
Percy A. Rockefeller. 


John J. Mitchell, president of the Illi- 
nois Trust and Savings Bank of Chicago, 
has been elected a director of the Rock Is- 
land Railway Company to succeed the late 
Marshall Field. 


John Campbell has been promoted from 
cashier to second vice-president of Marshall 
& Illsley’s Bank, Milwaukee, and John Pue- 
licher, formerly assistant cashier, has been 
elected cashier. 


W. S. Beaupre has been elected president 
of the Aurora (Ill.) National Bank to 
succeed O. D. Powell, resigned. M. O. 
Southworth takes the place of Mr. Beaupre 
as vice-president. 


Henry F. Field has been elected vice- 
president of the Rutland County National 
Bank of Rutland, Vt., to succeed the late 
William Y. W. Ripley. Mr. Field has been 
cashier for 38 years. 












W. K. Massie has been elected president 
of the First National Bank of Lexington, 
Ky., to succeed A. S. Winston, who resigned. 
H. M. Skillman was elected vice-president 
and John M. Bell cashier. 


Grant Fitch has been promoted from 
cashier to vice-president of the National 
Exchange Bank of Milwaukee. William 
M. Post, formerly assistant cashier, suc- 
ceeds Mr. Fitch as cashier. 


William S. Baugh has been elected pres- 
ident of the American National Bank of 
Lafayette, Ind., to succeed the late Henry 
A. Taylor. Mr. Baugh has been cashier ot 
the bank since its organization. 


John R. Mitchell has been elected presi- 
dent of the Winona (Minn.) Deposit Bank, 
taking the place left vacant by the death 
of H. W. Lamberton. Mr. Mitchell has 
been vice-president for eight years. 


The Zanesville (O.) clearing house asso- 
ciation has elected the following officers for 
the new year: President, H. C. Van Voor- 
his; vice-president, W. B. Cosgrave; secre- 
tary and treasurer, W. H. Pierpoint. 


Charles Engle, cashier of the Citizens’ 
National Bank of El Reno, O. T., has been 
elected secretary of the Oklahoma-Indian 
Territory Bankers’ Association to succeed 
Harry W. Painter, of Guthrie, resigned. 


L. M. Sternberger of Jackson, O., has 
been elected a vice-president of the Provi- 
dent Savings Bank and Trust Co., of Cin- 
cinnati. The surplus fund of the company 
has been increased from $75,000 to $400,000. 


The Davenport (Ia.) Clearing House <As- 
sociation has elected the following officers: 
President, A. Burdick; vice-president, A. P. 
Doe; manager, George Hoehn; managing 
board, C. N. Voss, J. H. Hass, H. C. Struck, 
Julius Hasler and A. A. Balluf. 


Spokane (Wash.) banks have now on de- 
posit over $14,000,000. This is a gain over 
last year of $2,500,000, and nearly $7,000,- 
000 over the deposits of 1903. It is pre- 
dieted that the close of 1906 will show $17, 
500,000 on deposit in Spokane. 


John R. Mitchell, president of the Winona 
(Minn.) Deposit Bank, and his associates 
have bought control of the Capital Bank of 
St. Paul. The bank will be converted into 
a national bank and its capital stock will 
be increased from $100,000 to $250,000. 


Charles R. Wheeler has been advanced 
from vice-president to president of the First 
National Bank of Peoria, Ill., succeeding 
John C. Proctor, who resigned after serving 
as president for thirty years. Charles S. 
Proetor was elected second vice-president. 
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The Russian government announces an 
imperial order increasing the rate of gov- 
ernment savings banks from 3.6 to 4 per 
cent on account of the difficulty experienced 
in competing with the rates of private 
banks. 


J. K. Ottley has been advanced from 


cashier to second vice-president of the Fourth 


National Bank of Atlanta, Ga., and Charles 
I. Ryan from assistant cashier to cashier. 
W. T. Perkerson has been elected assistant 
cashier, 


John H. Kirby has retired as president of 
the Planters and Mechanics’ National Bank 
of Houston, Tex., and Frank A. Reicharit, 
formerly cashier, has been elected to sue- 
eeed him. George Hamman was elected 
cashier. 


J. H. Stout has purchased the interests 
of F. J. and ©. W. MeLean in the First 
National Bank of Menominee, Wis., and 
has been elected president of the institu- 
tion. W. C. Ribenack has been elected vice- 
president. 


The Knickerbocker Trust Co. of New 
York will increase its capital stock from 
$1,000,000 to $1,200,000. The par value 
of the stock is $100 and it is offered to 
stockholders in proportion to their holdings 
at $1,000 a share. 


D. R. Wilkie has been elected president 
and general manager of the Imperial Bank 
of Canada, Toronto. He succeeds as pres: 
ident T. Rodman Merritt, who died recently. 
Mr. Wilkie has been general manager of the 
bank since its organization. 


The Bank of France has declared a com- 
plimentary dividend of 70f. per share, which, 
added to the interim dividend of 60f. de- 
clared six months ago, makes a total of 
130f. per share of the par value of 1 0008,, 
or 13 per cent for the year. 


The annual report of the Dominion Bank 
of Canada, Toronto, for the year 1905, 
shows profits of $490,495, from which div: 
idends of 10 per cent, aggregating $300,000 
were paid. There was written off from the 
bank premises account $75,629. 


E. O. Eldredge of Owego, N. .Y., has 
been elected cashier of the New Amsterdam 
National Bank of New York. Mr. El- 
dredge has been cashier of the Owego Na- 
tional Bank. He is succeeded in that po- 
sition by Thomas H. Reddish. 


John A. Middleton, first vice-president of 
the Lehigh Valley Railroad Company, and 
David W. Lawrence, president of the Jer- 
sey City Trust Co., have been elected di- 
rectors of the Commercial Trust Company 
of Jersey City to succeed George G. Haven 
and James N. Jarvis, resigned. 
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The banks of New Castle, Pa., 
ed a clearing house. C. F. Montgomery of 
the National Bank of Lawrence County 
was elected president of the association; 


have form- 


C. F. Wheeler of the Home Trust Co. sec- 
retary and manager, and Samuel Foltz of 


the First National Bank treasurer. 


Banks of Oskosh, Wis., have organized 
a clearing house association with the fol- 
lowing officers: President, Charles Schri- 
ber, vice-president Old National Bank; vice- 
president, J. Howard Jenkins, president 
German National Bank; manager, T. R. 
Frenz, cashier New German-American Bank. 


John McHugh has been advanced from 
cashier to vice-president of the Iowa State 
National Bank of Sioux City, Ia. He is 
succeeded as cashier by H. A. Gooch, who 
resigned as cashier of the First National 
Bank of Sioux City to accept the new po- 
sition. J. Fred Toy succeeds Mr. Gooch 
as cashier of the First National Bank. 


The bank clerks of Fond du Lae, Wis., 
have formed a chapter of the American In- 
stitute of Bank Clerks, with the following 
officers: President, C. J. Hunter, First 
National Bank; vice-president, Oscar Huels- 
man, Commercial National Bank; secretary, 
S. L. Little, Fond du Lae National Bank; 
treasurer, Thomas Rosenthal, Cole’s Savings 
Bank. 


Charles H. Fancher has retired as presi- 
dent of the Irving National Bank of New 
York, and has been elected chairman of the 
board of directors. Samuel S. Conover, 
vice-president, was elected president. Chas. 
L. Farrell, vice-president of the Fort Dear- 
born National Bank of Chicago has been 
elected a director and vice-president of the 
Irving National Bank. 


At the annual election of the Columbus, 
O., Clearing House Association John G. 
Deshler, president of the Deshler National 
Bank, was elected president; W. F. Hoff- 
man, president of the Commercial National 
Bank, vice-president; John Field, secretary 
and manager, and Paul A. DeLong, cash- 
ier of the New First National Bank, mem- 
ber of the managing committee. 


At the annual meeting of the Chicago 
Clearing House Association the officers and 
members of the clearing house committee 
who served in 1905 were re-elected. They 
are as follows: President, Byron L. Smith; 
vice-president, George M. Reynolds; mana- 
ger, W. D. C. Street; clearing house com- 
mittee, J. B. Forgan, E. A. Hamill, Orson 
Smith, J. J. Mitchell and J. H. Eckels. 


The Continental Trust Co. of Baltimore 
has restored its rate of dividend to an 8 
per cent basis, which was the rate before the 
fire. This rate was cut in half after the 
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fire as a conservative measure, and the re- 
duced rate has continued during the period 
of the reconstruction of the company’s of: 
fice building. Now that the building has 
been finished the directors decided to re 
store the dividend to the old rate. 


The Illinois Trust and Savings Bank of 
Chicago made an unusual departure in the 
official publication of its statement of con- 
dition as on December 30, 1905, it showed 
$67,223,169 loans on pledges of securities, 
and gave the market value of the securities, 
$88,633,776. The bonds and stocks were 
carried in the assets at $18,926,007 and their 
market value was shown, $20,159,390. To- 
tal deposits at the date of the statement 
were $98,484,565. 


W. R. Houston of Toronto, Ont,, has com- 
piled and published a ‘‘Directory of Di- 
rectors in Canada.’’ It is the first diree- 
tory of the kind to be issued in Canada. 
The book contains an alphabetical list of 
over 5,000 names, followed, in each case, 
by the address and the companies with which 
the men are connected as directors or offi- 
cers. <A classified list of incorporated com- 
panies is also given, with their chief place 
of business and their directors and officers. 


The Clearing House Association of Lou- 
isville, Ky., has elected the following offi- 
cers for the new year: Samuel CasSeday, 
president; E. W. Hays, vice-president; Is- 
ham Bridges, manager. Committee of Man- 
agement—E. W. Hays, P. Viglini and H. 
C. Rodes. Committee of Arbitration—S. 
B. Lynd, T. L. Jefferson, George Gutig, 
J. S. Eseott and H. C. Watkins. Committee 
of Supervision—H. C. Rodes, Oscar Fenley, 
H. D. Ormsby, J. H. Leathers and W. H. 
Edinger. 

The National Bank of Commerce, of Kan- 
sas City, Mo., which owns the property at 
Tenth and Walnut streets has combined 
with Dr. W. S. Woods, the president of the 
institution, who owns ninety-six feet of 
ground on the north, formerly covered by 
the Woods building, and will build a 
12-story steel construction, fire-proof bank 
and office building, extending from the 
Tenth street corner along Walnut street to 
the Ridge building. The present bank build- 
ing is to be torn down. 


The Clearing House Association of Wash- 
ington, D. C., has elected the following 
clearing house committee to serve for the 
coming year: Arthur T. Brice, Riggs Na- 
tional Bank; W. V. Cox, Second National 
Bank; H. H. McKee, National Capital 
tional Bank, and C. W. Edmonston, Farmers 
Bank; George W. White, Commercial Na- 
and Mechanics National Bank. Arthur T. 
Brice was re-elected chairman. Ezra D. 
Parker, of the National Metropolitan Bank, 
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was re-elected the 


house. 


manager of clearing 


David F. Walker, president of the Cali- 
fornia Safe Deposit & Trust Co. of San 
Francisco, has been elected president of the 
Interboro Bank of New York. Mr. Walker 
and associated interests have purchased con- 
trol of the Interboro Bank. The new di- 
rectors of the Interboro Bank are: David 
F. Walker, Howell Barnes, F. B. Fiske, 
Otto Sartorius, E. F. Hutton, J. E. Lusk, 
James M. Gifford, W. J. Bartnett, Robert 
C. Stewart, Ernest Ellinger, William Car- 
pender, W. U. Taylor. The capital stock 
will be increased to $200,000. 


The Spokane, (Wash.), Clearing House 
Association has elected A. Coolidge of the 
Traders’ National Bank, president; D. W. 
Twohy, of the Old National Bank, vice- 


president, and W. D. Vincent, of the 
Old National Bank, secretary and man- 
ager. The executive committee, a new 


organization to handle the affairs of the 
clearing house, was created, with Mr. Cool- 
idge as chairman and R. L. Rutter and C. 
EK. McBroom on the board. It was decided 
that hereafter no bank with a paid-up capi- 
tal of less than $25,000 will be privileged 
to clear through members of the association. 


At the annual meeting of the Pittsburgh 
Clearing House Association the following 
officers were elected for the ensuing year: 
President, R. S. Smith, president of the 
Union National Bank; vice-president, An- 
drew Long, cashier of the Exchange Na- 
tional Bank; manager, W. W. McCandless. 
The following were elected members of the 
clearing house committee for three years: 
I’. H. Skelding, president of the First Na- 
tional Bank; W. W. Ramsey, cashier of the 
German National Bank. The _hold-over 
members of the committee are J. H. Wil- 
lock and Charles MeKnight for one year, 
and A. W. Mellon and T. Hart Given for 
two years, 


The St. Louis clearing house association 
at its annual meeting reelected the old 
officers. The only change made was in the 
committee of arbitration. Walker Hill re- 
signed on account of being a member of the 
management committee and Festus J. Wade 
was elected in his place. The following is 
the organization: G. W. Garrels, president; 
W. H. Lee, vice-president. Committee of 
management: W. H. Thompson, chairman; 
Charles R. Kircher, J. C. Van Blarcom, 
Walker Hill and C. H. Huttig. Committee 
of arbitration: H. A. Forman, chairman; 
G. W. Galbreath, J. H. McCluney, Charles 
C. Reuss and Festus J. Wade. W. W. Hox- 
ton was re-elected manager and Deal Lee 
assistant manager. 





BANK NOTES. 


E. R. Thomas has purchased a substan 
tial interest in the Union National Bank lo- 
cated on Forty-second street, near Broad- 
way, New York City. He has been elected 
a director of the institution, together with 
O. F. Thomas, president of the Consoli- 
dated National Bank; W. L. Moyer, presi- 
dent of the Mechanics’ & Traders’ Bank; 
E. R. Chapman and Thomas L. Lewis, cash- 
ier of the Consolidated National Bank. The 
election of the Thomas’ interests to the di- 
rectorate was secured by their purchase of 
the stock of Second Vice-President Henry 
Von Minden and Directors John Reisen- 
weber and William F. Hencken. The insti- 
tution has a capital of $1,000,000. 


Byron E. Walker, General Manager of the 
Canadian Bank of Commerce addressed the 
shareholders at the recent annual meeting 
at Toronto in part as follows: ‘‘Through- 
out the whole of 1905 there has been no 
moment of national doubt, and nature seems 
to have favored almost every effort we have 
made. This has clearly produced an opti- 
mism which is fraught with great danger, 
and it is to be hoped that everywhere in 
Canada the many who did not hesitate to 
incur debt because they believed in the fu- 
ture, will, now that partial fruition of their 
hopes has come, hasten to get out of debt 
before they consider what new expenditures 
the still further removed future will jus- 
tify.”’ 


The Manufacturers’ Bank of Chicago will 
become a national institution, under the 
name of the Monroe National, and will oc- 
cupy the quarters in the Central Trust 
Company’s building until recently occu- 
pied by the Home Savings Bank. E. W. 
Hardin has purchased a litle more than 
one-quarter of the $200,000 capital stock 
of the institution, and at a meeting of 
the directors he was elected to fill a vacancy 
in the board ‘and was also elected vice-pres- 
ident of the bank. Edwin F. Brown, who 
organized the bank in 1903, and who has 
been president since its organization, will 
continue as president. Charles G. Dawes, 
president of the Central Trust Company, 
is largely interested in the bank. He is a 
director and will be on the,executive com- 
mittee. 


A decision of much interest to adding 
machine companies has been rendered recent- 
ly by Judge Kohlsaat of the United States 


Cireuit Court at Chicago. About a year 
ago the Comptograph Company brought suit 
against the Universal Accountant Machine 
Company for infringing a patent issued to 
Door E. Felt, which is owned by the Comp- 
tograph Company. The patent covers broad- 
ly the wide paper carriage, which is capable 
of printing several parallel columns of fig- 
ures on the same sheet. In his decision 
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Judge Kohlsaat sustained the Felt patent 
and held that the Universal machine is a 
direct infringement. The Burroughs Ad- 
ding Machine Company is the sole licensee 
under the Felt patent. 


D. M. Stewart, vice-president and general 
manager of the Sovereign Bank of Canada, 
announces that a large European bank has 
purchased 15,625 shares of the Sovereign 
Bank at $130 a share, making a net cash 
investment of $2,031,250. This is the larg- 
est investment ever made in a Canadian 
bank by foreign capitalists. The strength 
the new connection will give the Sovereign 
Bank is evidenced by the fact that the assets 
of the European bank are over $200,000,000. 
In addition new stock will be offered to the 
present shareholders of the Sovereign Bank 
at the rate of one share for every two shares 
held on the date of the allotment, giving 
the bank a paid-up capital of $4,000,000, of 
which two-thirds will be held in Canada. 
This will make the Sovereign Bank of Can- 
ada the fourth largest chartered bank in 
Canada in point of capital. The bank’s 
circulation has been up to its legal limit 
for some time, and the increased capital 
will give it an additional circulating power 
of $2,375,000. 


GROUP |. WISCONSIN BANKERS. 


Group No. 1 of the Wisconsin Bankers’ 
Association held its annual meeting at Me- 
nominee January 12 and elected the follow- 
ing officers: President, Lewis Larson, cash- 
ier Island City State Bank, Cumberland; 
Vice-President, L. A. Baker, cashier Manu- 
facturers’ Bank, New Richmond; Secretary 
and Treasurer, Geo. D. Bartlett of Stanley; 
Members Executive Committee, J. P. Me- 
Lean, cashier First National Bank, Menom- 
inie, and H. H. Richards, cashier First 
National, Black River Falls. 


OFFICERS OF PENNYSLVANIA GROUP. 


Levi L. Rue, one of the vice-presidents 
of the Philadelphia National Bank, has 
been chosen Chairman of Group 1, Penn- 
sylvania Bankers’ Association, comprising 
Philadelphia county. Charles L. Caldwell, 
cashier of the Corn Exchange National 
Bank, was elected Secretary. Members of 
the Executive Committee are as follows: 
John Sailer, director of the Girard Na- 
tional Bank; J. R. McAllister, president of 
the Franklin National; Benjamin F. Faires, 
vice-president of the Fourth Street Nation- 
al; William F. Kling, second vice-president, 
secretary and treasurer of the Common: 
wealth Title Insurance and Trust Company, 
and Joseph Wayne, Jr., cashier of the Gi- 
rard National. 
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BUSINESS PROPHECIES OF MARSHALL FIELD. 


The late Marshall Field had the reputa- 
tion for exceptionally shrewd and clear- 
headed judgment of the ‘financial outlook. 
It was that, more than anything else, which 
made his great fortune. During four years, 
Mr. Field contributed his views to the sym- 
posium of forecasts in the annual financial 
supplements of the Evening Post; they show 
the quality of his foresight. On December 
31, 1901, after the reaction from the wild 
‘““boom’’ of the spring, he wrote: 

‘<In regard to American prosperity, I be- 
lieve we are at.about high tide, but so 
far as I can see, it looks as if prosperity 
would continue for some time. I do not be- 
lieve the period of liquidation is entirely 
over, and I do believe that many of the 


poorly managed and overcapitalized indus- - 


tries will have to be liquidated.’’ 

This prediction was exactly fulfilled. This 
was his forecast on the last day of 1902: 

‘¢In my judgment, the floating of new en- 
terprises has outrun our surplus of avail- 
able capital. I look for a larger volume of 
business in the first half of 1903 than in 
the same time of 1902. I do not think we 
can look for greater prosperity than that 
of the last three years.’’ 

The forecast for the first half of 1903 was 
verified. On December 31, 1903, he thus out- 
lined the future: 

‘‘T think the country may look for a 
smaller volume of business in 1904. The 
people generally realize that we have over- 
speculated in stocks, mines, lands, and 
commodities. The element of strength is 
that we are over the wild speculation. I 
do not think the Presidential election will 
have any such influence as in 1896 and 
1900.’ 

Again, at the end of 1904, comparing the 
situation with that at the close of 1900, he 
wrote: 

‘¢T consider the actual condition better 
than in 1900. There is more wealth in the 
West and South, more confidence in the 
money of the country, and it is to be hoped 
speculation will not be carried to. the ex- 
tent it then was.’’ 

Few men have such a series of accurate 
forecasts to their credit. The question now, 
a year later, is whether the hope with 
which he closed will be realized.—New York 
Evening Post. 
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EARLY BUSINESS DEALINGS 
ROCKEFELLER. 


I had hoped that a dear friend of mine, 
who had expressed himself very kindly to- 
ward me, would, in an emergency, put his 
name upon my note, don’t you know. And 
with that note I felt sure that I could 
borrow some money. Accordingly I asked 
him, and he said, ‘‘ John, you know I would 
do it for you. I would be glad to do it 
for you, but you know I have an agreement 
with my brothers and we can’t endorse pa- 
per.’’? It was all right, and I made no 
complaint. I had no business to ask him 
for it at all. 

I went to my banker, who had known me 
in Sunday school, and had known me as 
an employe in this firm, and I said to him, 
“*T must have some money.’’ He said, ‘‘ Mr. 
Rockefeller, how are you doing your busi- 
ness?’’ I told him. He said, ‘‘Do you 
make any advances on merchandise without 
you have the bills of lading or the property 
in the warehouse?’’ I said, ‘‘No, sir.’’ 
‘Well, do you speculate?’’ I said, ‘‘No, 
sir.’’ ‘“Do you promise me, Mr. Rockefeller, 
that if I loan you money, you will continue 
to do so, and be very careful not to make 
any advances without you have in hand the 
collateral, in the shape of bills of lading 
or warehouse receipts?’’ And I said, ‘‘We 
will.’? And he said, ‘‘How much do you 
want?’’«And I said, ‘‘A couple of thous- 
and.’’ And he said, ‘‘Certainly, Mr. Rock- 
efeller, certainly, all right.’’ That was a 
happy day for me. What a service that 
good man rendered me that day! I knew 
that my intentions were all right, but to 
have that man, that careful, well-trained 
man of finance, say to me, ‘‘Certainly, Mr. 
Rockefeller, all right!’’ It was all right, 
and that was the beginning of larger ac- 
commodations that I was obliged to have 
from this bank and other banks, for our 
business steadily grew. 

And later on, the president of this same 
bank—I having borrowed many thousands 
of dollars, many times the $2,000, I do not 
remember just how much—said to me one 
day, and it was another president who was 
then in the position, ‘‘Why, Rockefeller, 
do you know you’ve got nearly all the 
money of this bank, and do you know our 
board of directors want to see you and talk 
with you?’’ I said, ‘‘I thank you, I thank 
you, I shall be very pleased to come up and 
see them, and I want to come right away be- 
eause I’ve got to borrow a great deal 
more.’’ Well, I borrowed a great deal 
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more from that bank and from other banks, 
and I paid it all back, and the confidence 
in our young firm grew, and the confidence, 
our own confidence, in ourselves grew. 
And we were careful about making our 
obligations, very. 

A little later on in the business when 
we required so much more money, hundreds 
of thousands of dollars, instead of those 
smaller amounts, we had a great fire that 
destroyed a vast amount of property, and 
some of the banks began to look carefully 
to see how much of our paper they had. 
I remember that I was casting about very 
carefully to see where we could get a large 
amount of money, providing the insurance 
money was not paid—and I did not wait 
until our obligations matured—I looked in 
advance. The circumstance that I am now 
to refer to I did not know about at the 
time. I did not know about it until years 
afterwards. An officer in the bank said, 
‘‘T think we have about enough of that 
paper.’’ I was not present and knew noth- 
ing about it. Another officer in the bank 
said, ‘‘These young men are all right.’’ 
He was a positive man. He called to his 
son-in-law, who was president of the bank, 
and he said, ‘‘Dan, bring my box.’’ And 
he brought out his box, and he said, ‘‘ Here, 
gentlemen, these young men are all right. 
Just take what you want. These men are 
are all right.’’ That was very gratifying.— 
John D. Rockefeller to the Young Men’s 
Bible Class, reported in My Business Friend. 


TRUST COMPANY PROFITS. 


Of the total deposits of January 1 of 
$829,000,000 in the trust companies of New 
York county, interest was paid upon $781,- 
000,000. In other words, over 94 per cent 
of the deposits are paid for by interest, 
the average rate of interest during the year 
being from .0215 to .0301 per cent. The 
total payments of interest to depositors 
were larger than the dividends paid to 
stockholders and the additions to the sur- 
plus and undivided profits. The total earn- 
ings of the trust companies of New York 
county from interest and comimissions re- 
ceived and from other sources amounted to 
nearly $55,000,000 during 1905. Of this 
amount 47 per cent was credited to depos- 
itors as interest on their balances, about 
16 per cent was paid to stockholders in divi- 
dends, 18 per cent represented the surplus 
earnings, while the expenses of managing 
this vast aggregation of deposits, not count- 
ing the taxes, were less than 16 per cent 
of the gross profits, and only a trifle over 
1 per cent of the total deposits.—Wall 
Street Journal. 
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TRUST COMPANY RESERVES. 


The movement toward the enforcement 
of a cash reserve upon trust companies has 
been pushed with a vigor and persistence 
quite remarkable. It has become virtually 
a campaign, and, as a campaign, has devel- 
oped peculiarities of aggressiveness. Under 
these circumstances the heat generated by 
the discussion has resulted in misleading 
statements regarding the actual status of 
trust companies. The assertion, for in- 
stance, that trust companies maintain no 
cash reserve is open to misconstruction. It 
is one of those partial truths which are 
sometimes quite as misleading as deliberate 
misrepresentation. As a matter of fact 
the position of trust companies, in this and 
other respects, has been very generally mis- 
understood. 

The reserve proposal is not a necessity 
demonstrated. The record of experience is 
not available for that line of argument. 
The most that is claimed is that it is a 
necessity threatened. 

The inference sought to be drawn is that 
between the trust company depositors and the 
loss of their deposits there is no safeguard, 
no matter how faithful to their responsi- 
bilities the trust companies may have been 
in the past. ‘ 

It is in this suggestion that there lurks 
so much of misrepresentation, or at least 
misunderstanding. It tends to becloud sev- 
eral very important facts. It ignores the 
vast resources behind which, as a matter of 
fact, the trust company depositors have been 
intrenched and their interests safeguarded. 
It obscures the very important fact of the 
restrictions regarding investments and the 
maintenance of security deposits with the 
state under which trust companies are 
placed, and it leaves out of the reckoning 
not only the vast trust company capital and 
surplus of over $200,000,000, but it takes no 
account of the actual cash reserve wltich in 
practice is maintained by the trust com- 
panies. 

If the banks really feel that the lack of 
a cash reserve in the trust companies’ vaults 
is a menace to depositors, the query natur- 
ally arises as to why they do not take a step, 
easily within their own power, to remedy 
the error. By the very simple process of 
refusing to pay interest on trust company 
deposits, they could force into the trust 
company vaults the reserve which they think 
it so necessary to have there. It is curious 
that this solution of the problem never oc- 
curred to any of the banking interests 
which have been so active in pressing the 
proposed trust company reserve legislation. 
—George W. Young, of New York, in North 
American Review. 
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ANALYSIS OF BORROWER’S STATEMENTS. 


The question has been raised whether it 
is desirable for a manufacturer or merchant 
to mortgage his plant and use the mort- 
gage as collateral for loans with his bank. 
We do not consider this practice as pru- 
dent. It may be that the borrower in ir 
stances could obtain credit more readily 
from his bank, if, instead of offering his 
unsupported note, he could present his note 
secured by a mortgage on his *plant for a 
fair proportion of its value. But while his 
bank loans might be better secured in such 
an event, his credit with others than his 
banker would be injured, because he has 
made the bank a preferred creditor. It 
would be more difficult for him, under these 
circumstances, to ask for and obtain un- 
secured eredit. The banker would not care 
to loan him all the money he needed in his 
business unless he was a small borrower and 
for that reason such encumbrance of prop- 
erty is unnecessary and undesirable. The 
banker likes to see a manufacturing plant 
free from mortgage. 

Under the general classification of fixed 
liabilities, the most important item is 
‘*mortgage indebtedness.’’ This should be 
closely scrutinized in all cases unless the 
mortgage is quite small. In a thorough 
examination, the banker should inquire ex- 
actly what the mortgage covers. It may 
cover the plant or the building, and it may 
also cover a portion or all of the quick as- 
sets of the concern. Some mortgages are 
apparently drawn on the security of real 
estate and yet contain a chattel feature, by 
which they are made to cover floating as- 
sets. An instance has recently come under 
our observation where the paper of a cer- 
tain Boston proposition was not considered 
as desirable because of the existence of a 
mortgage of this character. A chattel mort- 
gage is apt to be evidence of actual or im- 
pending insolvency, and in the ease of con- 
cerns trading largely on credit it points 
toward bankruptcy. 

Under the heading ‘‘Business and Re- 
sults’’ we find various items: Annual sales, 
gross profits, expenses, and net profit 
being the most important. Here again 
there are no general rules upon which the 
banker can rely. He should depend in all 
doubtful cases upon the expert opinion of 
the trade. It is extremely difficult for the 
banker to carry in his mind standards of 
judgment applicable to all the various lines 
of business and determine on short notice 
whether a concern’s expense account is too 
large for that particular line, and the 
amount of business which the concern is 
doing. It is true that the ideal of the 
bank credit man is to possess that knowl- 
edge, but few credit men, particularly if 
they are officers of the bank with other du- 
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ties, do possess it, and it is unnecessary 
for the banker to rely upon his own judg- 
ment when he can call to his assistance at 
any time the judgment of men who have 
passed a lifetime in the successful pursuit 
of the business which he is investigating. 
—William Post, cashier of the Central Na- 
tional Bank, Philadelphia, in Journal of 
Accountancy. 


THE GOLD PRODUCTION. 


Among its other claims to distinetion, the 
year 1905 was the record year in gold 
production. It is estimated that the output 
ot gold amounted to $377,000,000, of which 
two-thirds was produced within the territory 
of the British Empire, and over 27 per cent 
of which was mined in the Transvaal. 

It is not strange that so many should con- 
nect this wonderful production of gold 
with the familiar phenomena of business 
and speculative activity and inflation that 
is taking place in the different parts of the 
world, and especially in the United States. 
Those who hold to the quantity theory of 
money attribute the prevailing high prices 
for commodities to the decline in the value 
of gold as a result of a cheapening of the 
cost of its production and an increase in 
the supply. Even those who do not alto- 
gether hold to the quantity theory are gen- 
erally not willing to deny that the phe- 
nomena of activity and higher prices are in 
some measure connected with this enormous 
output of the yellow metal. They would ex- 
plain the prices by saying that the new 
gold results in new enterprises. These new 
enterprises create new wants and lead to 
new demands, and this naturally produces 
higher prices. 

It is not to be wondered that persons 
who, in 1896, voted for free silver look upon 
this development as being in no small part 
a vindication of the position which they then 
took. They believed that free silver, by 
adding to the stock of money, would result 
in higher prices and more active times. 
They were voted down after the great dis- 
cussion of that year, but the immense gold 
production since that time has accomplished, 
in their opinion, what they sought to achieve 
by means of free silver. The demand for 
free silver, however, was, at the bottom, 
a movement on the part of silver mine 
owners to secure a larger market for their 
product, and on the part of others for the 
partial repudiation of debt. It may be ar- 
gued that so far as the immense gold pro- 
duetion is having an influence upon prices, 
this also is in the interest of the debtor. 
But there is an immense difference between 
a change in the basis of payment due to a 
gift of nature in the shape of an increased 
supply of gold, and a deliberate attempt, 
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by force of law, to depreciate the standard 
of value so as to enable the debtor to tender 
depreciated money in payment of debts in- 
curred upon another basis.—Wall Street 
Journal, 


BANK EXAMINATIONS. 


In attempting to verify collateral loans, 
particularly those on demand, it is of little 
value merely to compare the notes and 
securities on hand with the usual records in 
the bank, taking for granted the correct- 
ness of the latter, provided the totals agree 
with the general ledger. Defaleations have 
been successfully carried on and concealed 
for years by the misappropriation of par- 
tial payments on account of loans which 
were purposely not endorsed on the notes. 
In case of examination the full amount of 
the original loan appeared, therefore, as 
part of the grand total of loans, and there 
has usually been sufficient surplus collateral 
available to help bolster up the seeming 
genuineness of the item. Written state- 
ments of all demand loans and of all loans 
with collaterals should be sent to the bor- 
rowers for the purpose of obtaining their 
confirmation of same. This makes impos- 


sible the carrying of fictitious loan items, 
and at the same time provides the only ad- 


equate verification of collaterals. The latter 
are subject to frequent substitutions and 
shiftings, and no internal checking, no mat- 
ter how exhaustive, can possibly cover the 
verification of so large an item of assets. 
The verification of earnings and expenses 
should receive the auditor’s attention. The 
records in respect of these accounts are apt 
to be very incomplete in many banks, no- 
tably with regard to interest on demand 
loans. No permanent record is kept in 
many institutions showing how these items 
are made up. The interest bills are made 
up from the notes themeslves in many cases, 
the interest payments are endorsed on the 
notes, and, upon payment and surrender 
of the latter, the only intelligible record of 
the transactions disappears from the bank. 
This is not unlike a merchant who would de- 
stroy his sales records as soon as each bill 
was collected. It is true that the loans could 
be restated from the books, but only after 
exhaustive investigation on the part of the 
auditor. Simple but complete records can 
be kept, showing, without additional work, 
all the details pertaining to interest col- 
lected, and which will be susceptible of a 
very thorough audit. Errors in calculating 
interest will occasionally occur, and they 
are more apt to be to the bank’s loss than 
otherwise. Experience has shown that both 
errors and misappropriations have occurred 
in these items in the absence of control 


and check by means of a permanent record. 
—Adam A. Ross, Jr., C. P. A., in Journal 
of Accountancy. 


INVESTMENT AND SPECULATION. 


The different steps from gilt edge invest- 
ments to speculation may be summarized 
as follows: 


1. Governnfent bonds—generally bought 
by individual investors only as a sub-stra- 
tum for accounts, or by national banks as 
security for circulation and government de- 
posits. ; 


2. Gilt-edge guaranteed stocks, high 
grade municipals, and gilt-edge corporation 
bonds—the trustee’s investment, leaving 
him care-free, principal safe, and large part 


of estate tax-free. 


3. High class railway and _ industrial 
bonds and preferred stocks, underlying 
liens, etc., hardly good enough to class as 
savings bank bonds in New York, but yield- 
ing little over 4 per cent. Bought by banks, 
and private investors who want a little 
better revenue than the trust company pays, 
with fair stability. This is the biggest 
class. 

4. Railway and industral bonds of ‘‘the 
business man’s’’ class, yielding 414 to 5 
per cent, and affording a fair chance for 
large appreciation in principal. Bought 
both for revenue and for profit on principal. 

5. The semi-speculative investment. In 
this class the investment idea is lessened, 
and the idea of profit on principal is pre- 
dominant. Bonds like Rock Island col- 
lateral 5s; Japanese issues; Steel 5s are ex- 
amples. Steel preferred, Locomotive pre- 
ferred, Norfolk & Western, Baltimore & 
Ohio, ete., are also in it. 

6. Speculative purchase—in which the 
revenue is considered merely in relation to 
its ability to make it ‘‘ worth while,’’ and 
the whole object is a profit on principal. 

7. Speculation—Buying anything merely 
to ‘‘turn it over.’’ This includes the out- 
and-out purchase of non-dividend stocks 
or income bonds, as well as the buying of 
securities on margin.—Wall Street Journal. 


REAL COURAGE. 


Investor.—That certainly is a brave man 
we have sent out to the desert to find the 
famous lost mine. 

Capitalist—Well, not half so much as 
the stockholders in the scheme—they are 
positively foolhardy.—Puck. 
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NEW YORK CITY BONDS AT FOUR PER CENT. 


How far the low price received for New 
York city bonds means dislike for the out- 
look for borrowings by this municipality; 
and how far it merely reflects the general 
state of the high-grade investment mar- 
ket has been much debated. It has also 
been asked, What would the city do if it 
could not sell its next 4 per cent bonds at 
par, the law forbidding a higher rate than 
4 or a lower price than par. 

Such a dilemma once arose, not very 
long ago. On December 17, 1895, the famous 
‘*Venezuela war scare’’ began on financial 
markets. On January 6, 1896, Secretary 
Carlisle announced a $100,000,000 United 
States loan. January 16 had been appoint- 
ed by the comptroller of New York City 
as the date for receiving bids on a small 
block of 3 per cent bonds, but not a bid 
came in. On July 28, $3,805,000 314 per 
cent bonds were offered, and only $1,010,- 
000 were bid for; the ‘‘silver fight’’ in the 
national election had begun. On August 17, 
$3,433,000 314 per cents were offered, and 
the bids were all rejected as too low. The 
city waited, and on November 9, one week 
after election day, an accumulated batch 
of $16,045,000 bonds was ten times over- 
subscribed, and at satisfactory prices. 

Those prices averaged nearly 105 for a 
31%4 per cent bond; the rejected bids of 
This 


August ranged from par to 101%. 
throws an odd light of contrast on the pres- 
ent month’s decision that a 3%4 per cent 
New York City bond can no longer be sold 
at par.—New York Evening Post. 


LARGE FEES EARNED AS DIRECTORS. 


Seven men in this city serve as direc- 
tors of fifty different corporations. Four- 
teen belong to more than forty boards, 
and seventeén to twenty-five. To the 
man in the street, such comparisons al- 
ways raise the question, how is it possi- 
ble for one man engaged in business of 
his own, to be an active influence in 
that many different boards? The answer 
is, it is not possible. Consensus of expe- 
rienced opinion, gathered in Wall Street 
was that no man can do really effective 
work in more than ten directorates. One 
man who used to serve on thirty boards 
said that he had resigned from all but 
three because he found it impossible to 
be anything more than a “guinea-pig” on 
the other twenty-seven. “Guinea-pig” is 
Lombard Street vernacular for “dummy 
director,” and since the Shipbuilding and 
Equitable episodes, prominent men in 
this country have fought shy of maintain- 
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ing just that relation towards a corpo 
rate enterprise. 

There are several men of this city 
whose directors’ fees are variously esti- 
mated at from $10,000 to $12,000 annually. 
One large bank pays it directors $40 
weekly for happening in twice a week 
for luncheon and a few minutes’ chat 
about the institution’s affairs. Most of 
the other banks give their directors $10 
each for attendance at a meeting, while 
the insurance companies and some of 
the railroads allow larger fees—in cer- 
tain instances as high as $50.—New York 
Evening Post. 


THE BANK OF GERMANY. 


The capital of the Bank of Germany has 
been subscribed by private investors. But 
the management is vested in a governor ap- 
pointed and removable by the imperial chan- 
cellor, and immediately subject, moreover, 
to the imperial chancellor’s orders. Fur- 
thermore, when a fixed dividend is paid to 
the shareholders, the German government 
is entitled to a considerable proportion of 
the remainder of the profits. Thus the Im- 
perial Bank is really a state bank. Though 
its capital is the property of private indi- 
viduals, it is managed by a state-appointed 
official, it is controlled in the last resort by 
the chancellor himself, and the state shares 
in the distribution of its profits. The Bank 
of France is modeled on the original consti- 
tution of the Bank of England, whereas, the 
the Reéichbank is modeled upon the Bank of 
England as reformed by Sir Robert Peel. 
In both cases there have been departures 
from the English example. But in the main 
the English model has been very closely fol- 
lowed. There is this difference, however, 
between the Bank of France and the two 
other great banks, that both gold and silver 
are legal tenders in France. Consequently 
the Bank of France can, if it pleases, re 
fuse to pay out gold. And, furthermore, 
it can, of course, and in practice does, issue 
notes against the silver held. The Bank of 
England, it is true, is permitted by law 
to issue a certain proportion of notes against 
silver, but it never has done so. Further- 
more, it is true that the Imperial Bank of 
Germany still holds a portion of the old 
thalers withdrawn from circulation many 
years ago. It is believed that the bank 
still holds them to the nominal value of ten 
millions sterling. But the bank holds no 
fresh silver, and cannot increase its silver 
circulation. There is no limit, on the other 
hand, to the amount of silver the Bank of 
France may hold.—London Statist. 
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NEW ISSUES OF MUNICIPAL BONDS. 


Nashville, 11].—The Nashville city council 
will issue bonds to the amount of $40,000. 


New London, Wis.—New London will 
issue bonds to the amount of $10,000. 


New Philadelphia, Ohio—The citizens of 
New Philadelphia have voted in favor of 
issuing $15,000 bonds for a new school 
house. 


Norfolk, Nebr.—Norfolk will vote on is- 
suing $40,000 sewer bonds at the regular 
spring election this year. 


Norfolk, Va.—An election will be held 
April 10th to vote on the question of issuing 
bonds to the sum of $180,000 to establish a 
sewerage system. 


Oswego, Kans.—Oswego has voted to issue 
$15,000 bonds to purchase the system of 
water works. 


Palestine, Texas—The proposition was 
carried to issue $20,000 school bonds. 


Paulding, Ohio—Paulding will soon vote 
on the question of issuing $10,000 bonds for 
municipal ownership of an electric light 
plant and $6,000 bonds for extending the 
water mains. 


Paulsboro, N. J.—The council has author- 
ized the bonding of the borough for $80,000 
for improvements. 


Perry, Fla.—The city has voted to issue 
$25,000 water works bonds. 


Plant City, Fla.—Plant City has voted 
$7,000 bonds for street paving and drain- 
age purposes. 


Portsmouth, Va.—The city will petition 
the legislature for permission to issue $500,- 
000 bonds for the purchase of a site and 
erection of water works. 


Providence, R. I.—The state senate has 
authorized an issue of $60,000 bonds to be 
utilized in state highway ¢onstruction. 


Redondo, Cal.—At a special election the 
citizens voted $80,000 bonds for a sewer 
system and $20,000 bonds for a city hall. 


Rhinelander, Wis.—The city council has 
passed a resolution providing for an issue 
of $25,000 bonds for the erection of a new 
school. 


Rutland, Vt.—The citizens of Rutland will 
vote at the election on a proposition to bond 
the city for $15,000 to build a sewer system. 


Raleigh, N. C.—Application is to be made 
for authority to issue $30,000 school bonds. 


Sanderson, Texas—Sanderson will hold a 
special election to vote on the proposed bond 
issue of $30,000 for the new court house 
and jail. . 


Salisbury, Md.—The city council of Salis- 
bury has been authorized by the voters to 
issue $50,000 bonds for street pavings. 


Sauk Rapids, Minn.—The city is again 
planning to issue bonds for city water works. 
It is claimed that $15,000 would provide for 
the plans. 


Sherman, Texas—The city has voted $10,- 
000 bonds for water works and $20,000 
bonds for street paving. 


Sparta, Ga.—Sparta has for sale $12,000 
bonds. 


Springfield, Ohio—The city hospital 
board here will ask the council for another 
bond issue of $20,000 to complete the city 
hospital. : 


St. Marys, Ohio—Bonds to the amount of 
$75,000 have been authorized for the con- 
struction of a sanitary sewerage system. 


St. Paul, Minn.—The city sinking fund 
committee decided to issue $150,000 bonds 
for the construction of a municipal building. 


Tampa, Fla.—Tampa is considering an 
issue of $400,000 bonds for water works and 
$100,000 bonds for an electric light plant. 


Tannerscreek, Va.—Tannerscreek school 
district is seeking authority to issue $30,000 
school building bonds. 


Trenton, Mo.—Trenton is considering a 
bond issue of $80,000 for new water works. 


Tucson, Ariz.—A special election is to 
take place to vote on an issue of $200.000 
bonds for improvements. 


Utica, Mich—Bonds for $15,000 for a 
water system will be issued. 


Vienna, Ga.—The mayor has been author- 
ized to call an election to decide the ques- 
tion of issuing $35,000 bonds. 
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Walla Walla, Wash.—A special election 
was carried to issue $50,000 bonds to build 
a water system. 


Wentworth, N. C.—An election is to be 
held May 12, to decide the question of issu- 
ing $300,000 Rockingham county road bonds. 


Williston, N. D.—The proposition was car- 
ried to issue $27,000 water bonds. 


Winona, Minn.—At a special school meet- 
ing it was voted to bond the district for the 
sum of $22,000 for a new school house. 


Woolsfield, Ohio—The county commission- 
ers will soon offer for sale $135,000 bonds 
the proceeds to be used in building the new 
court house. 


Abilene, Kans.—Abilene, Kans., has voted 
in favor of issuing $35,000 bonds for a 
school house. 


Akron, Ohio—The chairman of the finance 
committee of the city council has introduced 
an ordinance to issue $13,000 bonds for a 
new viaduct. 

Alma, Nebr.—The $15,000 


city voted 


bonds for a new school building. 


Barberton, Ohio—A resolution to adver- 
tise the sale of $7,860 bonds has been passed 
by the council. 


Baker City, Ore.—A special election is 
to be held for the purpose of voting on the 
proposed $121,000 bond issue. 


Belding, Mich.—At a special meeting it 
was voted to bond the city for $8,000 to 
build a new school house. 


Bessemer, Ala.—An election is to be called 
to decide the question of issuing $50,000 
school bonds. 


Britton, 8. D.—A special election will be 
held at Britton to vote on the proposed bond 
issue of $40,000 for the new court house. 


Cleveland, Ohio—An ordinance has been 
passed by the city council to provide for a 
bond issue of $23,000 for improvements. 


Clinton, Mo.—Clinton has voted to issue 
$100,000 bonds to construct municipal light 
and water plants. 


Colton, Cal.—Colton will 
bonds for a new school. 


issue 


$18,000 


Columbus, Ohio—The city council has 
passed an ordinance providing for a bond 
issue of $25,000 improvement bonds. 
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Corona, Cal.—The board of school trus- 
tees is about to call an election to vote on 
a $35,000 bond issue for a high-school. 


Corunna, Mich.—The board of supervisors 
has decided to submit to the people April 2 
a proposition to bond the county for $100,- 
000. 


Dennison, Ohio—This place will issue 
bonds of $50,000 for a new school house. 


Detroit, Mich.—The city council has au- 
thorized an issue of $149,000 bonds for im- 
provements. 


Edinburg, N. D.—At a special election it 
was voted to bond the school district for 
the sum of $4,700 for the purpose of build- 
ing a new school house. 


Excelsior Springs, Mo.—The city council 
will submit a proposition to the voters at 
the April election to vote $10,000 bonds 
for the purpose of building a city hall. 


Findlay, Ohio—The council has passed an 
ordinance to issue $5,000 bonds for park 
purposes. 


Flemingsburg, Ky.—The city council is 
considering an issue of $3,000 bonds for a 
new building. 


Flint, Mich.—The 
issue $2,000 bonds. 


council has voted to 


Forman, N. D.—The county will hold an 
election in the fall to issue $50,000 bonds 
for a new court house. 


Greensboro, N. C.—The Guilford County 
Highways Commission has decided to adver- 
tise for sale $60,000 road bonds. 


Greenwood, Miss.—The city intends issu- 
ing $20,000 refunding bonds. 


Greenville, Texas.—The city will vote on 
a $17,000 bond issue for the erection of a 
school building. 


Guyandotte, W. Va.—Guyandotte is consid- 
ering an issue of $50,000 bonds for public 
improvements. 


Hagerstown, Md.—The mayor and city 
council have taken steps toward an issue 
of $500,000 water works bonds. 


Hastings, Minn.—A resolution has been 
passed by the city council at Hastings pro- 
viding for an issue of $50,000 bonds for 
water and lighting plant. 


Holton, Kans.—The Holton city council 
has decided to submit to the people a propo- 
sition to issue $80,000 improvement bonds. 
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Howard City, Mich.—The village will vote 
at the spring election to issue bonds for ap- 
proximately $11,000 for the extension of 
the water service. 


Huntsville, Ala.—At a meeting of the city 
council a resolution was passed for an issue 
of $10,000 bonds to raise money for im- 
proving the streets. 


Jackson, Ga.—The city of Jackson has 
voted for an issue of $19,000 bonds. 


Jackson, Miss.—Bonds of $250,000 for 
paving will be issued by Jackson. 


La Junta, Colo.—The citizens of La Junta 
have voted for an issue of $25,000 school 
bonds. 


Lincoln, Nebr.—Sealed proposals will be 
received until April for the purchase of 
$65,000 bonds. 


Los Angeles, Cal.—The city attorney of 
Los Angeles has been authorized to prepare 
an ordinance for the issue of $800,000 bonds 
for public improvements. 


Manassas, Va.—The city council at Man- 
assas has ordered a special election to be 
held to vote on the proposed issue of 50,000 
bonds for public improvements. 


Marlow, Ind. Ter.—The city has issued 
$20,000 bonds to be used in constructing 
a water works system. 


Middletown, Ohio—The proposition was 
carried to issue $68,000 bonds for a new 
high-school building. 


Milwaukee, Wis.—The common council of 
Milwaukee has passed an ordinance provid- 
ing for a bond issue of $150,000 for the 
erection of a municipal lighting plant. 


Minneapolis, Minn.—The city council has 
passed a resolution to ask the next legisla- 
ture to authorize a bond issue of $750,000 
for the new trunk line sewers. 


TENDENCIES OF BANK INVESTMENTS. 


The increase of bank investments in 
bonds may have consequences now little 
dreamed of even by bankers. It is argued 
in favor of such investments that bank 
holdings of high-class bonds constitute ‘‘a 
second line of reserve’’ for the protection 
of the banking situation in time of panic. 
It is argued that to invest a part of the 
deposits in bonds is better than to invest 


125 


all of them in commercial paper, because 
the commercial paper will probably bear 
the names of local merchants unknown in 
the financial centers; whereas, bonds being 
listed on the Stock Exchange will have a 
national reputation and standing. It is 
argued that in time of financial stress a 
bank carrying a bond reserve could sell its 
bonds or use them as collateral for loans 
in the reservé cities and thus obtain the 
ready money needed to supply its neces- 
sities without injury to the local business 
interests dependent upon it through the 
ealling of loans. 

It is argued, on the other side of the 
question, that bank investments in bonds 
tend inevitably to speculation in securities, 
which is a dangerous practice for any bank- 
ing institutions. It is argued also, that 
in time of panic it would be impossible 
for a bank to convert its bond holdings 
into cash, except at such a decline in prices 
as would involve perilous losses. It is 
argued, also, that even if the country 
banks, desiring to raise money in time of 
panic, should use their bonds as collateral 
for loans in New York, they might not be 
able to obtain more than clearing-house 
checks, and that it would be difficult to 
obtain actual currency, except, perhaps, at 
a premium, such as had to be paid in the 
panie of 1893.—Wall Street Journal. 
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KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 





Name of Bank 


+ Private SPECIALTIES 


Town, County § State Est. 


FIRST NATIONAL BANK...--.’23 


sane Cellections and correspondence solicited. 


nD 
Caihoun) 
A general banking and trust business transacted. 


;| FARMERS BANK 


AMERICAN TR. & SAV. BK.-8°03 


FIRST NATIONAL BANK "84 
JEFFERSON CO. SAY. BR.---§'85 
CITY BANK & TRUST CO. --.5'99 
LEINKAUF BANKING CO. 

PEOPLES BANK.------.--.--- 
FOURTH NATIONAL BANK ---°0! 


MERCH. & PLANTERS-FARLEY 
NATIONAL BANK "90 


UNION BANK & TRUST CO. - $01 


§°83 


8°71 


PEOPLES SAVINGS BANK --§02 


SELMA NATIONAL BANK... -"04 


Collections receive prompt attention. 


Collections selicited. Careful attention andlow rates. 


General banking business. Collections will receive 
careful and prompt attention. 


Your Alabama and Seuth Mississippi collections se- 
licited. 


Collections given special attention and remitted for at 
lowest rates, 
Florida, 


We collect all Alabama, and Mississippi 


items at actual cost. 


Accounts of banks, bankers, and corporations solic- 
ited. Unequaled facilities for makipg collections. 


Alabama items in bulk solicited, especially those on 
Montgomery. 

Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a_ general banking business; send us your 
items on Selma; we make quick returns. 


| Collections given special attention and remitted for 
at lowest rates. 





ARIZONA. 


aaa 


Tem: 
USiaricopay 


Yavapai) | 





| 
VALLEY BARK 


HOME SAV, BK. & TR. CO. -51900 
PHOENIX NATIONAL BANK.-.-'92 


UNION BANK & TRUST CO.s.'04 


§°83 
BANK OF ARIZONA 87 


PRESCOTT NAT'L BARK 93 


FARMERS & MERCH. BK....5'92 


All collections entrusted to our care will receive 
prompt attention. 





A general banking business transacted. Collections 
willreceive prompt attention. 


Special facilities for making collections in Arizona. 
We do a general banking business and invest trust 
funds in good realty mertgages. 


Collections receive careful and prompt attention and 
remitted for at lowest rates. 


Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Collections a special feature; prompt returns; lowest 
rates. 
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ARKANSAS. 
Town, County |sstate “YEtivate~ Est. SPECIALTIES 
Fayetteville... _... | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO. ...--.--.-..- 8°84 special attention to Fayetteville items. 

Fort Smith ....... | , _....’87| Special at - e 
bal AMERICAN NAT'L BANK -----’87 ae pension given to collections. Low rates 
ia ers ~ ..-§'03| Transact a general banvki d trust busi- 

FORT SMITH TRUST CO..--§ ness. Send us your ‘collections. ee a 

Hope ..........---| BANK OF HOPE.............- 93) All collections intruéted to our re will recei 
Pi Hempstead) | BANK OF HOPE $98 prompt aétention. — - a 

Little Rock .. .. 9 Ww licit Arka lecti ticularl 

(Pulaski) EXCHANGE NATIONAL BANK. 'S2 your Little Rock "7 Serreupentenes invite ° 

Pine Bluff ......... GI TIZENS BANMK .........---- r Unexcelled tacilities for handli Ark business. 

(Jefferson) CITIZENS BANK = Collections promptly made. nbieemameieeae 
CALIFORNIA. 
Hanford.... ....... THE OLD BANMK..-..-......... ‘01| Send eur items en Hanford di t, We kk 
(Kings) THE OLD BANK. as quick returns, low rates, eneun ait —— 
Los Angeles...... , q 03) Special attentien given to collections and remit 
(Los Angeles) AMERICAN NAT'L BANK...... ™ promptly in any exchange desired at lowest rates. 
© ferences “ | GITIZENS NATIONAL BANK .'90 Collections a specialty. We remit promptly at lowest 
| Fates. 
Fe abasesi . -| Special collection department. Largest bank in 
— 2 enenaae BA Southern California. Correspondence invited. 
F ececeene = 90} Largest Nat. B. in Seuthern California. Unexcelled 
FIRST NATIONAL BANK...... oo facilities for making Pacific Coast cellections. 
ese eens “| LOS ANGELES TRUST GO.-..§'03| A general banking business transacted. 
Ot eniatiaia - Special attention given to collecti 1 % 
STATE BANK & TRUST 6O..6°80 *Transacte a general banking asiness. _— 
Pasadena......... ” BANK... ‘gg Collections a specialty. Prompt attentien te all bank- 
Clee baasiaeas PASADENA NAT'L BANK " io ouee a 
Paes “ "95 | king in all its branches. Collecti 
UNION SAVINGS BANK -..... ha Banking in all ite. es. Collections will receive 
Petaluma. ......_. 66, Oldest Bank in Petal a. Send Li 
(Sonoma) BANK OF SONOMA CO.--.... $ " Sa. “Quick returns, low rates. Paey eens 


Santa Rosa._...... 73\ Transact a general banking business. Cellecti il 
(Sonoma) SAV. BK. OF SANTA ROSA -5 " receive prempt and careful attention. seein 


Stockton. ......_.. First dl t Bank inSan J in Valley. e 
ag Ee sTognTON SAVINGS & LOAN jret and largest Bank inSan Joaquin Valley. Col 








COLORADO. 
ar: MERCARTILE BANK & __ Rust Send ue your Boulder items direct, uick returns, 
Cente Syetngs COLORADO TITLE & __TRUST Coors, given special attention and promptly ac- 
bearer cca |SOLORADO NATIONAL BABK-'6o Coliccsions, 229 einer Rirantionntrusted to thie bank 


ee “ -. ‘ollecti d Correspondence is solicited. All in- 
. CAPITOL NATIONAL BANK aC eeirice will cocckee prompt personal aitention. ” 


RN ie ai « | DENVER NATIONAL BANK----’84 Special attention given tecellections. Correspondence 








ae « | BIRST NATIONAL BARK------ 65 scamneiins given te all Western collectiens. 
Pee. pcg; NBT WATIOMAL BARK "| Beeablied, 1577 dinette fap catzimastzons = the 
CONNECTICUT. 
erties cds ATMA WATIONAL BANK.--..- 57| Special attention given to Hartford cellections. 





ettewane * .’88| Collections or ether business sent us will recei 
FARM. & MECH. WAT'L BK..'33 prompt, careful, and personal attention. = 
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DELAWARE. 


Town, County |sstate “Fbrivate Et. SPECIALTIES 


Wilmington | WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
‘New Castile) | AND BRANDYWINE Promptly at lowest rates. 


FLORIDA. 


Pensacola °80| Prompt attention to collections and correspondence, 
(Escambia) | 


GEORGIA. 











Americus $792! Collections promptly and carefully attend 
(Sumter) PLANTERS BANK | YWemitted for on day of paymeut, ” ne to aes 


Atlanta .......... .."65| Collections solicited and pr tl 
‘Hiiiona} ATLANTA NATIONAL BANK eee oe omptly remitted for at 


_...'96| Particular attention given to coll i 
FOURTH NATIONAL BANK in this and adjoining States. euiane <r ait Genet 


.---°61| Oldest bank in Atlanta. Established e Ss. 
LOWRY NATIONAL BANK designated depository. Collections eet: -e 


Augusta "| ...°65| Largest bank capital, surplus, d 
, (Richmond) BAT. CANE OF ADEESTA | “in the City. Collections remitted tor delle.” oe 


Columbus........ | MAT’L BANK OF COLUMBUS.-."76| Send us your collections. Prompt and careful returns 
(Muscogee) made. 


THIRD NATIONAL BANK 89 Cotipetious aspecialty. We actually remit the day we 


Largest capital and surplus of any bank i 
EXCHANGE BANK ri) Cargost capital aud surplus of any bank fe Central 


60, .-§°'69| Accounts ef banks, bankers, and ti - 
SAVANNAH BK. & TR. CO.--§ |} ited. Unequaled Wncbliclon for moltice salleniuas” 





SAVANNAH TRUST CO.- .---8°02| Collections promptly accounted for. 


oF Collections solicited and prompt attention given to 
8°70 them. 


| SOUTHERN BANK STATE 
GEORGIA 


Waycross R g°94| All collections entrusted to our care will receive 
( Ware) BANK OF WAYCROSS prompt attention; remittances made at lowest rates, 





ILLINOIS. 





| CITIZENS NATIONAL BANK-..°99| This bank endeavors to give prompt, faithful, and 


D 
(Madison) intelligent attention to all business received. 


Bloomin on.....| 65} Olaest bank in the city. Collections li d 
(MeLean) | FIRST NATIONAL BANK ot en me eelécteed ax 


| 64, Collections bave the personal attenti f flicer 

Matias | FIRST NATIONAL BANK Tune lee P ion of an office 

Carbondale ‘93 This bank endeavors to give prompt, faithful din- 
(Jackson) | FIRST NATIONAL BANK telligent attention te all i ceincee vessiee 


Carmi ...--—_--..| -- Collections have the personal att ; f 
ml .---;;---| WATIONAL BK. OF CARMI --1900| Collections have the personal attention of an office 


Chicago | Accounts of Banks and Bankers solicited. Corres 
pondence invited. 


oe | 92) Banking in all its branches. Collections andthe ac- 
BANKERS NATIONAL BANK -- = counts of banks, bankers, and others solicited. 


} 
oe 64, Accounts of banks, bankers, and others r ived on 
| COMMERCIAL NAT'L BANK..'64 the most liberal terms. Correspondence solicited. 


“ | ’ 13) Accounts ef banksand bankers solicited. Collectien 
| CONTINENTAL WAT'L BANK..’S3 caretuily made and promptly accounted for. 

“ Has the same facilities for reserve deposits as any 

other Chicago bank. 


*g3| Collections carefully made and proceeds premptly a0 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 
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Name of Bank | 
t Private Est. 


MERCHANTS LOAN & TRUST 
COMPANY BANK §°57| 


RATIONAL LIVE STOCK BK.-.'88 


Danvi COMMERCIAL TRUST & say. 
(Vermilion) INGS BANK 


Town, County § State 


Chicago 


OLD FIRST NATIONAL BANK’: 


Macomb BANK OF MACOMB ...--.-.-#'93 
(McDonough) | 


FIRST NATIONAL BANK ‘91 


Farmer City 
(De Witt) 


Marion........... 

(Williamson) 
Mason Cit: 

(Mason) 


CENTRAL ILLINOIS STATE my °s 


PEOPLE’S SAV. BK. & TRUST 
y Island) 0. 


Mount Vernon ... 
(Jefferson) 


Murphysboro 
(Jackson) 


THIRD WATIONAL BANK.----°01 
FIRST NATIONAL BANK ‘84 
FIRST NATIONAL BANK 65 
FIRST NATIONAL BANK "65 
INTERSTATE BK. & TR. CO. "04 
MERCHANTS NAT'L BANK "8 
SALEM NATIONAL BANK....'07 
5) FARMERS NATIONAL BANK 100 


Olney 
(Richland) 


™m 
(Marion) 
Taylorville 
(Christia 


SPECIALTIES 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Dees a larger volume of business than any bank ot 


its footings in the United States. 

With the best of facilities for the transaction of every 
branch ef banking business. Cellections solicited. 
Collections have the personal attention of an officer 

this bank. 


Individual Responsibility $400,000. Send us your 
business. 


Coljections have the personal attention of an officer 
the bank. 


Collections have the personal attention of an officer 
f this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tioos a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates. 


Cc eBeotiens ae the personal attention of an officer 
f this bank 


Cotestions have the pene attention of an officer 
f this bank. 


Colfestions have the pniaieniet attention of an officer 
f this bank. 


INDIANA. 


Anderson 


‘Pidigony | ANDERSON BANKING CO. ..+'59 
Attlee ccuniainy | CITIZENS NATIONAL BANK -'87 
Anbar? 5a iaisy | CITY WATIONAL BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK ---..."74 
FAYETTE NATIONAL BANK...'02 
Crawfordsville --- FIRST NATIONAL BANK. ----.’64 
FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK.5°74 
FIRST NATIONAL BANK 
AMERICAN NATIONAL BANK-‘02 


(Clay) 


Columbia City - 
( Whitiey) 


Connersville 
(Fayette) 





(Hendricks) 


(Adams) 
Fort Wayne 
Mdiien 


(Clinton) 


A thoroughly organized collection department. 


Col- 
lections receive prompt attention. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


With the best of facilities for the transaction ot every 
branch of banking business. 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer o 
this bank. 


This bank endeavors to give poemee. faithful, and 
intelligent attention to all business received 
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Town, Gounty |y erate “AME(BAMK SPECIALTIES 


Greensburg i --"71| Collecti h th l attention of an officer of 
fe CITIZENS’ NATIONAL BANK-.” ollections have the personal attention o! o 


Hartford City .... Collections have the personal attention of an officer of 
ford City -;..| FIRST NATIONAL BANK ollections personal a 


Oa HUNTINGTON CO. BANK $87 Collections have the personal attention of an officer et 


Indianapolis -'01|) Handles checks and collections upon the entire State 
(Marion) AMERICAN NATIONAL BANK et Indiana. Presents Tndinnapolis collections daily, 


CAPITAL NATIONAL BANK ---°89| Collections receive prompt attention and are remitted 
on day of payment. 


COLUMBIA NATIONAL BK.---'01) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities for making collections. 


--'39} Established - _Collecti i fal 
FLETCHER HATIONAL BARES) Fvemape mttention with ths west facilities.) "™ 


MERCHANTS NAT'L BANK ---'65 Collections premptly made and remitted fer at lewest 


CITIZENS WATIONAL BK.---°71 Coftections have the personal attention of au officer of 
is bank. 


Princeton _....... Collections have the personal attention ef an officer 
(Gibson) FARMERS BANK of the bank. 


ess CITIZENS NATIONAL BANK --°92 Your bustvces gotieteed. Same will have prempt and 


Sullivan Collections have the personal attention of an officer of 
(Sullivan) this bank. 


Wabash First and oldest established bank; collections have the 
( Wabash) personal attention of an officer of this bank. 


Warsaw This bank endeavors to give prompt, faithful, and 
(Kosciusko) intelligent attention to all business received. 


IOWA. 


Berit: ' .-.70} Unequaled facilities for making Collections. 
aston, ; MERCHANTS NAT'L BANK a 


11 Bluffs .... 65| Oldest established bank with the best of facilities for 
Ocionaveassomie) FIRST MATIONAL BANK the transaction of every branch of banking busiress. 


; i I bank i i h ited 
FIRST HATIONAL BANK -....'C5) “te fos. Commenced business June 29, 1863.” 


J Cellectiens carefully made and premptly accounted 
MOUNT VERNON BANK er at reasonable rates. We anewer Ril inquiries. 


Cit 73\Cellections on all points given special attention at 
Btoux City... ----| FIRST NATIONAL BANK sllections on 


e 89) Th t f all di banki faciliti lice 
IOWA STATE NAT'L BANK -..'S9 ited. Immediate attention given to nll collections. ' 


SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 


7 .°03} Collectiens have the personal attention of an officer 
“at Hawk) BLACK HAWK NAT'L BANK of this bank; we remit on day of payment. 








KANSAS. 


l ~ 
b 92) The largest bank, and the only national bank in the 
— Cherokee) | FIRST RATIONAL BANK city. e solicit your business. 


Wie rita | WAT’L BANK OF WICHITA----’02) A thoroughly organized cellection department; where 


awick) payment is refused, we give you reason why. 


i 
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KENTUCKY. 





Town, County 


Bowling Green 
( Warren) 


Louisville ....... 
(Jefferson) 





Paduach. ......... 
(Mc Cracken) 


Name of Bank 
§ State t Private Est. 
’ A ¢ . . 
es ahangenmancieedine 5 


AMERICAN NATIONAL BANK.'94 


BANK OF COMMERGE..---.- 8°66 


SPECIALTIES 
Prompt attention given to all banking matters en- 
trusted tous. Collections a specialty. 


This bank endeavors te give prompt and intelligent 
attention te all business received. 


Liberal terms extended banks and bankers. Col- 
lections given special attention. 


NATIONAL BANK OF KENTUCRY|Accounts of Banks and Bankers received. Corre- 


Bet 


spondence invited. 


THIRD NATIONAL BANK. ---- "4 Promes attention given to all banking business en- 


rusted to us. Collections a specialty. 


UNION NATIONAL BANK. ---- ‘90| We solicit accounts of banks, bankers, corporations, 


firms, and individuals. 


CITIZENS SAVINGS BANK-.8'85| Transact a general banking business; we make quick 


returns on collections. 





LOUISIANA. 





Lake Charles -.... 
(Caleaneu) 


New Orleans..... 
(Orleans 


CALCASIEU NAT'L BANK ---.’92} With the best of facilities for the transaction of every 


branch of banking business. 


STATE NATIONAL BANK.----- 18] Accounts of Banks, Bankers, and ethers received on 


the most favorable terms. 


WHITNEY CENT'L RAT’L BK. '83| Special attention given to exchange, collections, and 


cerrespondence. 

















, ’ tended to banks and bankers. Col- 
Sorereneridgs | COMMERCIAL MAT'L BANK ."0) Tineret ser ven apecial attention: sail 
MAINE. 
Portiand. ........- ‘AL BANK ...-.- ’ Hecti a ecialty. Rates low. Send us your 
ortiand. -- -;,-| FIRST NATIONAL BANK -.....'59| Collections a specialty 
MARYLAND. 
Baltimore. _....... ---§°99| Special attenti i te collections, and remitted 
(Baltimore Clip) CONTINENTAL TRUST CO. ...5°99 “4 loweet vasee Special terms for time depesits. 
ST vena “ ts of banks and bankers selicited. Cellectieons 
— a. B ee al soemas made and promptly acceunted fer. 
 wineanies “ | FIRST NATIONAL BANK------ 63} Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections a specialty. 
eg rn « , ’ ti i t Hecti having bills ot 
MERCHANTS NAT'L BANK -..'3 Prout attached. “Accounte selicited.  ~ * ° 
MASSACHUSETTS. 
abies ’ d 
ston Sufix; NATIONAL SHAWMUT BANK 98 Aomgueen ot banks, bankers, trustees, and individuals 
sees eees “| AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
Ne ta ccayalecree a 
| socmine * CITY TRUST CO. ------------ §°02 ba Comeany accounts and general banking busi- 
poe ee “ COMMONWEALTH TRUST Accounts, collections, and correspondence solicited. 
paces v- sstenoncenencd §°04 ‘ 
vitgaiteos “| LEE HIGGINSON & CO. ----------| Investment Securities, Foreign Exchange, Travelers’ 
Letters of Credit. 
Pall River_....... METACOMET WAT’L BANK-.-'53) Collections or other business entrusted to this bank 
will receive prompt and careful attention, 
ee | 9 a e yi 
Ww Middiceez) | TRADERS NATIONAL BANK. *92 Banhive tn all ite branches Cellections and cerre- 



























Town, County 


ent) 





| Name of Bank 
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MICHIGAN. 


Est.| 





SPECIALTIES 





| § State + Private 
| | Sie lk ated 
a | . BK,--$°93 Collections have the personal attention ot an offi 
(Calhoun) COMMERCIAL & SAV. BK..-§ | ef this bank. ° a a 
Battle Creek __...| _...---"51| Collections have the personal attention of an officer ot 
(Calhoun) OLD NATIONAL BANK the bank. Vigorous attention given same. 
Bay City .......... BAY CITY BANK.-.------------ $°71| Collections have the personal attention of an officer ot 
(Bay) this bank. 
Big Rapids........ | CITIZENS STATE BANK------ §'01| This bank endeavors te give prompt, faithful, and in- 
(Mecosta) telligent attention to all business received. 
Charlotte ......... MERCHANTS’ NAT'L BANK..’83| Collections have the personal attentien of an officer 
(Eaton) of this bank. 
oo ae COMMERCIAL NAT'L BANK.-'81) Business and correspondence solicited. Prompt atten- 
(Wayne) tiou to collections. 
sane neee “ | STATE SAVINGS BANK------ 8'83] Commercial and savings departments. Bankers’ busi- 
ness will receive prompt attention. 
| 
Flint ...........-..| GITIZENS COM’L & SAVINGS | Collections’ have the personal attenti f fi 
(Genesee) | pine pales §°90| of this bank. ee ee ee ee 
Grand ~~. NATIONAL CITY BANK------- *65| Collections carefully made, personal presentation. It 


not paid we obtain reason. 


























a 
(Ram 


sey) 


Meee .2..<.-.-< cae : s ‘i 
‘Gramat | ITHACA SAVINGS BANK §°93) Coljecsions have the personal attention of an officer 
Jackson .........- UNION BANK -----------.----- §°83) Collections carefully made and proceeds accounted for 
(Jackson) on lowest terms. 
Kalamazoo ........ HOME SAVINGS BANK.------ ‘93! Collecti i 
Re casas HOME SAVINGS BANK % Cell eptigne have the personal attention of an oflicer 
Lansing i | CITY NATIONAL BANK-.------ "86 Coliections have the personal attention of an officer of 
Lapeer........-.--: FIRST MATIONAL BANK ----- 71| Collections have the personal attention of offi 
eager; | FIRST MATIONAL BANK -....71) Collections ha P of an officer 
Marsheli .......... | FIRST NATIONAL BANK ----- °40| Collectionsaspecialty. The oldest continuous banki 
(Cathoun) | FIRST NATIONAL BANK institution iu Michigan. Correspondence invited. - 
Saginaw .......... . BK. a -§°72| All collecti trusted t ill i 
eigtnaaas | SAV BK. OF E. SAGINAW-S’7 a aioe sutras ed to our care will receive 
ante ose | NAT'L BANK OF STURGIS — Collections pave the personal attention of an eflicer 
MINNESOTA. 
Crookston ...-..-- FIRST MNATIONAL BANK----- ‘81 Largest bank, capital, surplus and undivided profits 
(Polk) in the city. 
ee 6 .--8°79 We invite the acceunts and collections of banks, bank- 
(St. Louis) AMERICAN EXCHANGE BK : ers, corporatiens, firms, and individuals. P 
WE. a cceten “ FG6ITY NATIONAL BANK ------- ‘02 Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 
© cece “ | DULUTH SAVINGS BANK --..8°02 This bank endeavors to ft prompt, faithful, and in- 
| telligent attentien to all business received. 
Mankato........... FIRST NATIONAL BANK ------ 68! First and oldest established bank; doa general bank- 
(Blue Earth) FIRST NATIONAL BANK | ing and exchange business; collections selicited. 


‘64, Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Cerrespondence invited. 


* | WATIONAL BANK OF COM....84 We make a specialty of collections and remit on day 


“ | MORTH-WESTERN NATIONAL 
BANE ------ 


“ | SECURITY BANK OF MINN...8°78| Collections a specialty. 


MERCHANTS’ HAT’L BANK..."72 


FQ) 


of payment at lowest rates. 
| 
| 
| 


Accounts of banks, bankers, and ethers received on 
| the most liberal terms. Correspondence solicited. 


Accounts ef banks, bankers, 
and corperations, received on favorable terms. 


Accounts of banks and bankers solicited. Collectiens 
a specialty and remitted on day of payment. 












ts 


“= 


ie 


ke 


d. 


<r ee E SRE 


pe PTI el EP IEE eR 



































REPRESENTATIVE BANKS. 133 
MISSISSIPPI. 
Towa, Covaty | sararo OPE Ent. SPECIALTIES 
Meet ......-.<-.. BANK OF BILOXI------------ §°93| Collections a specialty and remitted for on day of pay- 
(Harrison) ment. 
ton........----| FIRST NATIONAL BANK ----- 03) Collecti ialty. W tuall 
Cani OO aces FIRST NATIONAL BANK -— sigue a specialty e actually remit the day 
Greenville ........ CITIZENS BANK-------------- §°88} Collections a special feature; prompt returns; lowest 
(Washington) rates. 
Loca “ | FIRST NATIONAL BANK ------ *87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
@reenwood...... FIRST NATIONAL BANK.-.---- *88) Pioneer Bank of Leflore County. Collections will re- 
re) ceive prompt attention. 
Jackson .......... FIRST NATIONAL BANK------ ‘85| Oldest national bank in Jackson. Cellections and 
(Hinds) correspondence solicited. 
Meridian..........| FIRST NATIONAL BANK ------ *83| Special collection department. We respectfully invi 
acest FIRST NATIONAL BANK pecial collection dep pec y invite 
W ccceesins “ | UNION BANK & TRUST 60.8'03 Collections carefully made and promptly accounted 
Vicksburg ........ b .-§'89) Organized 1889. Banking in all its branches. Special 
(Warren) DELTA TR. & BANKING CO facilities for makings collections in Mississippie - 
West Point ....... BANK OF WEST POINT ----- §°96) Collections have the personal attention of an officer ot 
(Clay) this bank. 
Yazoo City ....... BANK OF YAZOO CITY-.----- §°76| Send us your collections direct. We make quick 
(Yasoo) returns at low rates. 
MY caseavee “ | DELTA BANK & TRUST €0--8'04| A_ thoroughly organized collection department. 
Prompt attention given collections. 
Pe abet “ | FIRST NATIONAL BANK ------ 86} Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 
MISSOURI. 
Hermann -...._..- HERMANN SAVINGS BANK. §67| Collections a specialty. Correspondence invited. 
(Gasconade) 
Kansas City -..--- -"65) Ac ts of out of town banks solicited. Special 
(dacks ) WAT'L BANK OF COMMERCE facilities for making collections. ” 
saa THIRD NATIONAL BANK.------ *82| Special attention given to collections. 
8t. Joseph _.....-. ..-."94| Perfect facilities for the transaction of every branch 
(Buchanan) FIRST NATIONAL BANK of the banking business. Send us your collections. 
ventas 2 . | The only bank at Stock Yards. Sendall stock yard 
ST. JOSEPH STOCK YARDS BK. and South St. Joseph collections direct. ” 
Ses “ | TOOTLE-LEMON WAT. BANK .’89| Accounts of Banks and Bankers solicited. 
ne : 57, Immediate attention given to all collections. Accounts 
(St.Louis City) MECHANICS AM. WAT'L BK.’ and correspondence solicited. 
O sbiices “ .--8°99) Int t allowed ondaily balances. Ac ts of bank 
MERCANTILE TRUST CO. ---5'99 ‘and bankers solicited.” ee —_ 
ween nee “ | MISSISSIPPI VALLEY TRUST 
EE aucancawatinnwcnaaueteru’ §°90| Accounts and correspondence solicited. 
© saedeaws “le . --"57| A nts of Banks, Bankers, Merchants, and Corpo- 
WAT'L BK. OF COMMERCE .-’: rations solicited upon favorable terms. Write us. 
alr “ | THIRD NATIONAL BANK------ *57| Send us your collections. 
MONTANA. 
Great fa CASCADE BANK ------------- 19 The oldest bank inthe city. Collections from mer- 
asc 
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NEBRASKA. 
Name of Bank a 


Town, County | ¢ state + Private Est. SPECIALTIES 















Columbus. .... .... a --.'88} Collectiens carefally made. Stockholders’ responsibil- 
(Platte) COMMERCIAL NAT. BANK ity is over one million dollars. . — 
Farnam... ......... FARNAM BANK ----..--.------- 04| Collecti h h i 
a araaas FARNAM BANK 8°04 eviews: ave the personal attention of an officer of 
Omaha............| FIRST NATIONAL BANK ------ ’63| Collections made on all points West and Northwest 
(Douglas) FIRST NATIONAL BANK at lowest rates. Correspondence invited. , 







“ .....--- “ | UNITED STATES WAT’L BK.--'56) Your business invited, “both” accounts and collections. 






oy SOUTH OMAHA NAT'L BANK .°86 Bend all stock yard, packing house, and South Omaha 












NEVADA. 


This bank endeavors to give prompt, faithful, and 
intelligent attention toall business received. 






Bureka ------a5'| EUREKA COUNTY BANK....-8°85 
NEW HAMPSHIRE. 
Manchester _.....| FIRST MATIONAL BANK ---..°64 


(Hillsboro) | 
NEW JERSEY. 












Special attention given to collectiens. Low rates. 
Prempt returns. 


















Paterson.... .... "L BANK ----- 89) Collections on Patersen remitted f d f 
( Passaic) PATERSON NAT'L BANK payment at low rates of exchange. a a 





BROAD ST. NATIONAL BANK-.'87| We handle items for the entire State of New Jersey. 


(Mercer) 






NEW YORK. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 










DENG. 26.c255-- BANK OF BUFFALO --------.- 73} Unusual care given to collections. Special facilities 









(Brie) for Buffalo business. 
smrtecranaias | BANK OF JAMESTOWN -....900) Coltections Mare tae Pear Uuainomrten ofan oMlcor o 
ae 18T NAT'L BK. OF RONDOUT.’63 Cafigetions at Rondout and Kingston made on favor- 
“GBopougn g7 | BANK. OF ME YORK. ..;, i] Tnellithes for handling bills on South Americas 






“ “ | GHASE NATIONAL BANK ----- 77 ee of banks and bankers received on favorable 









Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 





sitees CITIZENS CENTRAL NATIONAL 
BANK ----.------------------ 61 


“ “ 51, Accounts of banks, bankers, merchants, and corpora- 
HANGOVER NATIONAL BANK..'5! tions solicited. Foreign exchange bought and sold. 








‘ - LIBERTY HATIONAL BARK..."1| Accouste of banks, baskore, merchants and corpera- 






“ « | MERCHANTS’ NAT'L BANK -1803 Aguaumen of hanks, Renter ané merchants solicited. 









“ “ ’ Bankers’, manufacturers’, and commercial accounts 
NAT'LBK. OF NORTH AMERIGA) Booiicrey, 


“ “ ss 12) We issue travelers’ letters of credit, available in all 
ee NATIONAL CITY BANK.--... * parts of the world; open commercial credits. 






“ “ : .."56| A nts solicited. Buy and sell fereign exchange. 
NATIONAL PARK BARK. -.-...'56 Superior facilities fer collections. - 









Soars ORIENTAL BANK.------------$'53) Your account is respectfully solicited. 


Accounts of banks, bankers, corporatiens, and individ- 
uals solicited on liberal terms, 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 





aieeaee PHENIX NATIONAL BANK ----°12 
eaisccee SEABOARD NATIONAL BANK-'83 


BE Oe Oy see cesceses cecnens Domestic and foreign bankers. Accounts solicited, 
ones " Investment securities. Commercial and travelers 
credits for use in all parts of the world. 
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Town, County 


New York City... 
(Borough 
Manhaitan) 


Rochester ........ 


Name of Bank 


§ State + Private Est. SPECIALTIES 





i ---| Make arrangements with banks and bankers in th 
KNAUTH, NAGHOD & KUHNE United States, enabling them to draw their own 
drafts on Europe. Issue circular letters ef credit. 


| adesquiahniia Transact a general demestic and forei ba 
KOUNTZE BROTHERS business. Correspendence invited from banks, pein 
ers, and others desiring to open acceunts in N. Y. 


..°03} Collections have the personal attention of an offi 
CITIZENS NATIONAL BANK..'0S this bank; send us your business. ee 


sales apa is lecti have the personal attention of fi 
COMMERCIAL BANK 7 °F this bank; send ue your business. aril aiained 


TRADERS NATIONAL BANK--'52 Ostipettene carefally made and premptly remitted for 





NORTH CAROLINA. 





Charlotte ......... 
Mecklenburg) 


ec ewee 


“U.8S.D it: -’? Unsurpassed facilities f 
CHARLOTTE NATIONAL BANK *97' ie Your business solicited. weC enna 


Stands first the h roll of Nati 1 Bank 
COMMERCIAL NATIONAL BARE the State. Special attention given ‘collections. ie 


SOUTHERN STATES TRUST 60.) Does a general banking business. Collections a spe- 
$701 cialty. j 
CITY NATIONAL BANK---.---- 99) Collections have the personal attention of an officer of 
this bank. 
GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
nonce cae vaceoeen ssc collections a specialty. 


GREENSBORO NAT'L BANK---°76| Collections a specialty. Quick returns, low rates. 
SOUTHERN LIFE & TRUST CO. | A general banking business. Cellections solicited. 
$1900 


—o §'02} A general banking business transacted. Send 
CAROLINA TRUST CO Aoncral banking business end us your 


.-$°91| O ized 1. U d faciliti 
COM’L & FARMERS BANK--5 meres ina osllect ous promptly. ihe Gantiies 





Grand Forks..... | 


(Grand Forks) 


NORTH DAKOTA. 





of this bank. 


SCANDINAVIAN AMERICAN BR. Collections have the personal attention of an officer 








OHIO. 
A as NATIONAL CITY BANK ------- "83 Cotigesions cavetalty made and promptly remitted for 
Aenea ies |WAT'L OK. OF ABHTABULA..."| Copiections nase tes Sour baniusetio” of a= oticor of 
one ..- PEOPLE’S NAT'L BANK..----- "54 Clog Seah eas te 208s: every modern facii- 
Caton. psy | CANTON GAY. & TR. 8...) Collscstons, Intel apd commercial paperesiven prompt 
Cine iy | FTN WATIOMAL BANK .....-'2) Corner ont rag corrcaD etecanion aid capita mention 
ee “ |QERMAN NATIONAL BANK 1] Acco softeners. Wallections's specialty tye! 
ON DIME SAVINGS & BKG. CO. 8°90 8 ee ee Se Collections a spe- 
 eeeen en “ | FIRST NATIONAL BANK-.....'63| “Call upon us, or write us, with a view to establish: 
Lae: “ | UNION NATIONAL BANK. .---'S4) Ise hest terma consistent with conservative banking: 
Colum ig | COLUMBUS SAV. & TR. 60.0%) A Carlee. Nliectouse Corresboudenscinvitean 


will give cererul attention. Inquiries answered. 


« ...... * |e BANK OF COMMERGE1900 We particularly solicit our collections, which we 
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Name of Bank 


Town, County | state + Private 


Columbus. os: UNION NATIONAL BANK 
(Franklin) 
PEOPLES BKG. & TR. CO. --5°03 
“WATIONAL BANK OF ELYRIA-“47 
BUCKEYE NATIONAL BANK.."86 
J CITIZENS BANK 
Hiamsiton,..;... MIAMI VALLEY NAT'L BANK ‘8 
,- LIMA TRUST 60. 

“LONDON EXCH. BANK GO. --s°70 


NAT'L BK. OF COMMERCE -1900 


Coshocton 
(Coshocton) 


Findlay 
(Hane 


Greenville --- 
(Dar 


London 
(Madison) 


Lorain ....----- =e 
(Lorain) 


| MASSILLON SAV.& BKG.60.5'2 
[NEWARK TRUST 60. 
| DOLLAR SAVINGS BK. GO.- 5°99 
| PIQUA SAVINGS BANK G0. -£01 
| FIRST NATIONAL BANK 
\WAT'L EXCHANGE BANK 
CITY NATIONAL BANK 
NATIONAL BK. OF URBANA -.'22 
COMMERGIAL NAT'L BANK.-'80 
DOLLAR SAV. & TR. CO.....6°87 


FIRST NATIONAL BANK 


Newark §°03 
(Licking) 


Painesville 
(Lake) 


Springfield 
a (Clark) 


Steubenville 
(Jefferson) 


74 


1900 
(Seneca) 

Urbana 
(Champaign) 


Zanesville 63 


(Muskingum) 





SPECIALTIES 


Send us your Columbus and Central Ohio collectiens. 
Promptly cared for. 


A thoroughly organized cellection department. Where 
payment is refused we give you reason why. 


Cellections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 

A thoroughly organized collection department. Re- 

sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Remit always on 
Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. 
thoroughly organized collection department. 


A 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A theroughly organized collection department, Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and prompt! 


accounted for 
at reasonable rates. We answer all 


nquiries. 


rompt, faithful, andin- 


This bank endeavors to five f 
usiness received. 


telligent attention to al 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 





OKLAHOMA. 


Oklahoma 


COMahoma) OKLAHOMA CITY NAT'L BK. -’03 


Collections a specialty and remitted fer on day ef pay- 
—— Prompt attention to all matters entrusted 
o us. 





PENNSYLVANIA. 


Allegheny 
(Allegh 


Altoona. 


*88 


FEDERAL TITLE & TR. CO.--$'05 


wer 


thoroughly organized collection department. 
Prompt attention given collections. ” a 


thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attenti 
this bank; send us your business. ae See 


Collections have the personal at 
this bank; send as your ow Lange recurs 





& 
5 





REPRESENTATIVE BANKS. 








Town, County 


§ State 


Name of Bank 


t Private Est. 


SPECIALTIES P 





ee 
(Butler) 


Canonsburg -...... 
( Washington) 


Carnegie .......... 
(Allegheny) 


Charleroi ......... 
( Washington) 


Connellsville -.... 
(Fayette) 


Coraopolis ........ 
(Allegheny) 


Denera ........... 
( Washington) 


Duquesne. ........ 
(Allegheny) 


Franklin ......... 
( Venango) 


Greensburg.-...... 
( Westmoreland) 


Greenville _...... 
(Mercer) 


Hollidaysburg -_- 
(Blair) 


Homestead ...... 
(Allegheny) 


Huntingdon ...... 
(Huntingdon) 


I iconincicnss 
(Indiana) 


BD oceceennneces 
( Westmoreland) 


Jeannette ........ 
( Westmoreland) 


(Mc Kean) 


( Westmoreland) 


Ligonier .......... ’ ’ 

gonter -.-----.-- WAT'L BK. OF LIGONIER----.’82 
MeKeesport -.---- FIRST NATIONAL BANK ----.-"71 
Mees Rocks’ FIRST NATIONAL BANK. ......98 


Meadville. __.. 


(lScajoray | MEW FIRST NATIONAL BANK'S: 
<Béaigacy CITIZENS NATIONAL BANK..’01 


Monongahela 


Pests; MONONGAHELA CITY TR.CO.$'0: 
‘(ieatmoreiaids FIRST WATIONAL BANK......"6 


| 
New Castle. ....../ 
(Lawrence) | 


New Kensington | 
( Westmoreland) | 


O11 City 


Philadelphia _ _ 


BUTLER SAVINGS & TR. CO. $69 
CITIZENS TRUST CO. ........s'01 
CARNEGIE NATIONAL BANK.."74 
FIRST NATIONAL BANK.....%2 
CITIZENS NATIONAL BAMK -.’02 
CORAOPOLIS NAT'L BANK...'7 
OHIO VALLEY TRUST CO...-s'01 
FIRST NATIONAL BANK -....’64 
DUQUESNE TRUST CO.......703 
SECOND NATIONAL BANK...’6 
-/FRANKLIN TRUST GO,.-....5'01| 
MERCH. & FAR. NAT. BK....°1 
-| FARM. & MERGH. TR. GO.§1900 
-|FIRST NATIONAL BANK.....'63 
-| FIRST NATIONAL BANK -....."86 
FIRST NATIONAL BANK.....'63 
SAVINGS & TRUST CO.-..-.5'03 
CITIZENS NATIONAL BANK. 1900 
FIRST NATIONAL BANK......°s9 
FIRST NATIONAL BANK.....-% 
‘(peatlands | CITIZENS NAT'L BANK -......"ss 





NEW CASTLE SV. & TR. €0.$'03 
LOGAN TRUST CO. 
CFenango) | OIL CITY TRUST CO.----.--- $03 


(Philedemhia) | BANK OF NORTH AMERICA 
nee (Nationa Bank) 1781 


eres “ | CORN EXCHANGE NAT'L BK. .’58 
“cose “| FARMERS’ & MECHANICS’ 





NATIONAL BANK 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to xe prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

This bank endeavors toe give prompt, faithful, and 

intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 
Prompt attention to all business received. 


Collections have the personal attention of an officer of 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly erganized collection department. Col- 
lections have the attention ef an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to fire rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to Rite rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors. to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. (Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporations and 
individuals solicited. 
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Town, County 


Name of Bank 


§ State t Private 


Est. 


SPECIALTIES 





Philadelphia 
(Philadelphia) 


Punxsutawney ___! 


(Jefferson) 


Ridgway _......... 


(Beaver) 


Scottdale 
( Westmoreland) 


Sewickley 
(Allegheny) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Uniontown 
(Fayette) 


Warren 
( 


Warren) 


FOURTH STREET NATL BK.--'86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK---.'22 
GIRARD TRUST CO. 


MANUFACTURERS WAT’L BK.'22 
MARKET ST. WAT’L BARK -.-'87 


MERCHANTS NAT'L BANK--.’80 
PHILADELPHIA MAT’L BK-- 1803 


3°36 


COLUMBIA NAT'L BANK. ----'98 


FEDERAL NATIONAL BANK-..’01| 


FORT PITT NATIONAL BANK .°59 
GERMAN NATIONAL BANK-.-.’64 


INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK.-.- ‘84 
LINCOLN NATIONAL BANK ---'69 
MARINE NATIONAL BARK----'75 
MELLON NATIONAL BANK --.*69 
PENNSYLVANIA NAT'L BK. --’90 
PEOPLES NATIONAL BANK --’64 
SECOND NATIONAL BANK-.--’63 
GUARANTEE TITLE & TR.CO.§'99 


PITTSBURGH TRUST CO. ---$°93 
REAL ESTATE TRUST GO. -.81900 


ELK COUNTY NAT'L BANK---"74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 

FIRST NATIONAL BANK 
| WAT’L BK. OF TARENTUM----'9 
WAT'LBK. OF TURTLE GREEK -'08 
| WAT’L BK. OF FAYETTE CO. --’64 


"64 


"83: 


"90 





Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Cellections and correspondence invited. 


Accounts ef banks, corperations, and individuals so- 
licited, 


Special attention given to collections. 


Accounts of 
banks and bankers solicited. 


Interest allowed on bniances. Acceunts of banks and 
corporatiens solicited. Correspondence invited, 
Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled. 


Accounts Of banks, bankers. corporations, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1864. Acceunts of 
banks, bankers, corporations and firms solicited. 


firms, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Cellections a specialty. 


Prompt attention given to collections. 


Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention te collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Accounts ef banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspoudence selicited: all inquir- 
ies will receive prompt personal attention. 
Pramet attention givento collections. Accounts solic- 
ed. 


Collections er other business entrusted to this bank 
will receive prompt and careful attentien. 


Superier cellection facilities. Accounts of bauks and 
bankers selicited. 

Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all ether business entrusted to this 
bank will receive prompt and careful attention. 


Prempt and careful attention given te collections, 
acceunts ef banks, bankers, corporations, and firms. 


Our “special certificates ef deposit’’ are being used 
by bankers fer their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. 

Receives accounts of banks, bankers, corporatiens, 
and firms on favorable terms. 


1| Collections and correspondence solicited; all inquiries 


will receive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to 


ive prompt, faithful and 
intelligent attention to a 


business received. 


Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 














REPRESENTATIVE BANKS. 








Town, County | § State Name of Bank Est. SPECIALTIES 
eeusStagy|FIRBT NATIONAL BAME 0) Ceutoctenpbare rhe pormepalpigention ofan ottooro 
Maree iy | AMERICAN NATIONAL BANK °° Colterrtont ne orc erPentette aaa Sepuiee, memtnte® 
wets | SHTRAL NATIONAL BARE wee Seer hg goer Nr Dement eed or 
omer sags | EAST PITTRBNRG BATTLBK.-"%| Colsctiops have the poveene| sureauies of aa oMteer 
mi crs | MMENS HATIONAL BARK.” Collections Mazezhe pornepalptscatton ofan efteor a 

aioe ee 








SOUTH CAROLINA. 





Charleston... .... f ..65| The eldest Nati Ibauk in 8. C. Solicits accounts 
(Charleston) PEOPLE'S NATIONAL BANK | of fanke bashers, and corporations. 
MO nese eens “ |/SOUTH CAROLINA LOAN &| De a general banking and exchange business. Collec- 
TRUST GO. ---------.------ §°69 tions a specialty. 
Columbia -........ _.68| We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State of South Carolina. 


ia " {PALMETTO BANK & TRUST GO.) 4 cfitetious receive prompt attentions 


Spartanburg...... 03} Collections carefully madeand promptly accounted for 
(Spartanburg) AMERICAN NATIONAL BANK‘: at reasonable rates. Wo answer allinauirics. 





SOUTH DAKOTA. 








| 
Huron ... .......-| JAMES VALLEY BANK------ 02} Collections have the personal attention of an officer 
(Beadle) JAMES VALLEY BANK § of this bank. ” 
Sioux Falls. ...... , .-.’883) Thoroughly organized collection department. Prompt . 
(Minnehaha) SIOUX FALLS WAT L BARK attent onan remittance. 
TENNESSEE. 
Chattanooga......| FIRST NATIONAL BANK------ 65, Send us your items on Chattanooga and vicinity 
(Hamiiton) FIRST NATIONAL BANK Correspondence solicited. 
Clarksville ....... .--8'54) Oldest bank in Tennessee. Send us your items on 
(Montgomery) NORTHERN BK. OF TENN Clarksville. We make quick returue. 
Jackson .......... .-."86| If. you want prompt returns, send usyour business 
(Madison) SECOND NATIONAL BANK direct. We make quick returns. _ 
Knoxville.__......| (ITY NATIONAL BANK ------- *88} Collections receive personal attention. Remittances 
(Hnoz) made premptly at reasonable rates. 


gecunses “ | THIRD NATIONAL BANK. ---- *87| Collections a specialty. Send us your business. We 
make quick returns. 














Memphis _.... ...| TENNESSEE TRUST CO------ §°08) A general banking business transacted. Special atten- 
(Shelby) tien given tocollections. 
Nashville _.._. a ."83) This bank h the I t h ital of ti i 
(Davidcon) | AMERIGAN BATIORAL BARE."S? TEs Dank th of the Ohio rivers eal ofany mations’ 
 anheaene “ | FIRST NATIONAL BANK----- 63) This bank show 1 Yr gain of deposits in two 
FIRST HATIONAL BANK years than all ‘other banks in this city combined. 
Se ee “ NK....°67| This bank has lar 1 d profits th u 
FOCRTE BATIOBAL GARR...) TSte ee ee, Sil any coeaeas Pee ne 
TEXAS. 
IE as rciessene ..-.°90} Personal attention to collections and all other matters 
( Travis) AUSTIN HATIONAL BANK entrusted tous. We want your business. 
Ballinger _........ --7°99| Strongest bankin Ballinger. Send usyour items di- 
(Runnela) CITIZENS NATIONAL BANK | rect owe make quick returns, low rates, 
Beaumont _....... bs ‘03! General Banking and Trust Co. business. Send Beau- 
(Jefferson) PARK BANK & TRUST CO... mont items to us direct. 





sony | SROWNWOOD NATIONAL BANK 


| Natienal Bank in Brown County. “end us your 
collections; we make quick returns, low rates. 
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Name of Bank | 


| § State + Private Est.| 





Fort Worth 
(Tarrant) 


Galveston ........ 
(Galveston) 


Houston 


Terrell 
(Kaufman) 


Texarkans 
( 


I sient cinael 
(McLennan) 


“ “ 


Waxahachie 
( EBillia) 


| 
Salt Lake City.-.. T’ T P -"90 
& (Ss “ Lake) NAT'L BK. OF THE REPUBLIC 


“ 


Norfolk 


(Norfoik) 


FAR. & MER. NAT'L BK. 
| AM.EXGHANGE NAT'L BANK -"75 
| WESTERN BANK & TRUST CO. 
§°03) 
STATE NATIONAL BANK 
THE NATIONAL BANK OF DEN- | 
| _ 180N ‘90 
FIRST NATIONAL BANK-.-...'81) 
FARMERS & MECHANICS NA- | 
TIONAL BANK "eo 
| STATE WATIONAL BANK --...’84) 
| WESTERN NATIONAL BANK. ‘04 
E. M’CARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK 


| FIRST MATIONAL BANK 


| 
83) 


FROST NATIONAL BANK-----'68 
WAT’L BK. OF COMMERCE. -'03 
MERCH. & PLANT. NAT'L BK."72) 
CITY NATIONAL BANK 
TEMPLE NATIONAL BANK ---°98) 


FIRST NATIONAL BANK 


*02} 
| 





88) 


FIRST NATIONAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK -.°84 





UTAH COM’L & SAV. BK. --$'89 


| General banking business. 


U.S. Depository. 


|s ecial attention given and make 


SPECIALTIES 


Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Send us your Texas cellections; we have correspen- 
dents in all the principal towns and cities. 


Texas collections. The entire State. 
and satisfactory service guaranteed. 


Dealing direct with principal 
cover Texas in collections. 


Direct, quick, 
oints in the State, we 
ry us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collections on all points in Western 
Texas, New Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Send yeur Texas cellections to the great railroad 
center of the State. 


Accounts and collections solicited. 


2 Send us your Texas items, 
especially your Galveston business. 


| Accounts of banks, bankers, and merchants solicited. 


Collections carefully made and promptly remitted for. 


This bank has the largest surplus, in propertion te 
capital, of any national! bank in the United States, 
except twe in New York and twoin Pennsylvania. 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘‘U. S. Depository.’’ Accounts of 
banks and bankers solicited. 
Special attention given to collections. 


Send us your 
Temple items. 


We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


Collections will receive prompt and 
caretul attention. 


Special attention given to collections. 
i low rates on all 
exas collections with reasons tor non-payment. 


Send us your collections. 


Prompt and caretul returns 
made. 


UTAH. 


Accounts of banks, bankers, and others solicited. 
Prompt attention te all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


WAT’L BANK OF COMMERCE."8 


Collections sent us will receive prompt and carefal 
attention. 


“ | MORFOLK NATIONAL BANK.-’85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 8°60 


Established 1860. A general banking business. Cel- 
lectiens solicited. 








re 


te 
8, 


A 
on 
ot 
ur 


nd 
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ted. 
Be 


ries 


efal 


Cel- 








Town, County 


Portemouth ...... 
(Norfolk) 


Richmond .... ... 
(Henrico) 


REPRESENTATIVE BANKS. 


Name of Bank | 


+ Private Est! SPEEA TRS 


§ State 


PEOPLES BANK.----.-..---.-. 8” 93) Mercantile and bank collections a specialty. We pre- 
sent drafts in person and remit promptly. 


AMERICAN RATIONAL BANK °99) Collections receive prompt attention. Cerrespendence 
vited. Terms reasonable. 


MERCHANTS HAT'L BANK ahi A specialty made of collections threughout the South. 


STATE BANK OF VIRGINIA--8°70 Vivgtote collections carefully made and promptly ac- 
ounted for, on reasonable terms. 





























Winchester_...... . 02) United States Government depository. Try uson your 
(Frederick) FARMERS & MER. NAT. BK collections. 
WASHINGTON. 
Seattle ........... PUGET. SOUND WAT’ L BANK. 83 Cotfoctions a specialty. Special facilities for handling 
(King) Alaska business. 
wo “ | SCANDINAVIAN-AMERICAN a. | We solicit your Washington and Alaska items. 
Prompt remittances at lowest current rates. 
Spokane . .| Does a general banking business. Collectionsa spe- 
(Spokane) SPOKANE & EASTERN TR. 00, . cialty. Correspondence solicited. 
Tacoma ........... FIDELITY TRUST GO. ------- a Do a general banking and exchange business. Ac- 
(Pier FIDELITY TRUST CO. ' | counte of banks and bankers solicited. . 
TY eeonaees “ | PACIFIC RATIONAL BANK....’85 Collections a specialty. Correspondents throughout 
| the Northwest. 
WEST VIRGINIA, 
eee... ® Sonoma of banks and bankers solicited. Cellectionus 
(Kanawha) | KANAWHA MATIONAL BANK. n all West Virginia points a specialty. 
Fairmont -......-. CITIZENS DOLLAR SAV. BK. v05 General banking business transacted. Send us your 
(Marion) Fairmont items. 
Wheeling -- DOLLAR SAV. & TRUST CO. g's7! Special attention given to business of banks, bankers, 
(Ohio) | and collections from merchants and manufacturers. 
whe * 99) CoMections sent us will receive prompt attention. Ac- 
WATIONAL EXCHANGE BANK. | counts of banks, bankers, and others solicited. 
WISCONSIN. 
Seiee.............. .'84. A. thoroughly organized collection department. 
(ashiand) "ASHLAND NATIONAL BANK Prompt attention given collections. 
Milwaukee......... FIRST NATIONAL BANK.------ ‘53| U. S. depository. Collections throughout the Nerth- 
(Milwaukee) | “FIRST NATIONAL BANK | West. Out of town accounts given special attentien. 
Ph Sieh: | | MARINE RATIONAL BANK.---'29 Established 1839. Collections a specialty. 
| 
| 
TF cnicatesta * “Wisconsin WATIONAL BANK’93) Accounts of banks and bankers solicited. Collections 
eceive prompt attention. 
| 
Neillsville -....... ‘COMMERCIAL STATE BK.- -$'98) Coliccsions have the personal attention of an officer 
fthis bank; send us your business. 
Wausau ...........| - ...92) Send us your collectiens; we will carefully attend to 
(Marathon) | “AATIONAL GER.-AM. BANK them and remit promptly. 





CANADA. 





Winnipeg, Man.. 


Hamilton, .. wail 
(Wentw 


Toronto, on his 
(York 


Montreal 
(Hoe: ga) 


Collections made at alP 
nts in Canada at tavorable rates, and returns 

croupely forwarded. 

BANK OF HAMILTON.-.----------- Collections made in all parts of the Dominion otf 
Canada. Prompt returns. 

BANK OF TORONTO -----.---....| Collections made in all parts of the Deminion and re- 
turns promptly made at favorable rates. 

CANADIAN BK. OF COMMERCE- ee attention given to collectien ef Commercial 


BANK 2 — WORTH 
AMERIGA---------------------- 


BANK OF MONTREAL-.---------- Accounts and correspondence solicited; collections at 
ao points in Canada undertaken at most favorable 
rates, 2 


_| TRADERS’ BANK OF CANADA.. 


Cope solicited. 
o 


anima are undertaken at the most favorable 
rates at all peints in the Dominien of Canada. 












REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


































and Peoples Savings Bank and 
Trust Co. 

0 eusewesnecse = UNDERWOOV&THACH,Coun- 
sel for Peoples Savings Bank 
A as 1% ks Penn. Mutual 


“ « BARKER & BOWEN, Attorneys 





for josae eles National Bank. 
“ “ LEON F. MOSS. Saaremaa 






Town and County. Name. Town and County. | Name. i 
CALIFORNIA. 
ALABAMA. AAlameda*st.. E. K. TAYLOR. 
Bakersfield*st .-Kern ‘ Ce 
sAnniston‘st......Calhoun J. J. WILLETT. Refers to|| Berkeley*st......Alameda | TY. oi. WeeTk. 
.e and First National aColusatet - i Colusa Pate at EDOR. 
aEureka*et. umboldt : 
Bessemer*et _... Jefferson TROTTER & ODELL f 
aBirmingham*st_Jefferson | B. M. ALLEN. Refers to First vGrane Valley. evade & wv. Litts ; j 
a " Nene Ba eer Re- aHlanford°st -._-.--_. Kin a1. 6 . BT RLLER Ref 
fer to First National Bank || “08 Angeles*st-Los Ang's = First National mae 






First National Ban 
os « WORKS,LEE & WORKS. Attor- 






















he ate « | WALTER £ URQUHART. Re- ney for —— oa 
fers to American Trust & Sav- || aMarysville*et _...... Yuba | FORBES & DINSMORE. 
> a and Traders Nation- pnt oe ad ...-Stanislaus | L. L. DENNETH. L 
al Bank. BELL, YORK & BELL. 
aColumbiana*et ..._Shelby | J. L. PETERS. Mee nash Wovens | LC. LINDLEY, 
aDecatur*st .......Morgan | CALLAHAN & HARRIS. : 


































aFlorence*st... Lauderdale | SIMPSON & JONES. B JONES. 
art. ena*et Los Angeles | WRIGHT, BELL & WARD. 


Boba eeas EE ERELADS voop, | ta 

r OE onicaiea tow! NICHOLS & — 
aHuntsville*s} .. Madison | ROBERT E. SPR aEomonatet .-Los Angeles | OECD DOZIE 
aMobdile*st _........ Mobile| GREGORY 1, & HT. SMITH. bReddingver......., Shasta | ON GONORTE. 


‘aSacramento*st _.Sacra’o | L. T. HATFIELD. 
Meettnas*et wate DAUGHERTY & LACEY. 
aSan Bernardino*stSan B’o | OTIS & GREGG. 
aSan Diego*et...San Diego | L. L. BOONE. 


CHICKERING & GREGORY 
sSan Francisco*st...San F. | “'\iitual Life Bldg. Attorneys 


for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 
“ “ CORBET & GOODWIN, 331 Pine 
en pee St. References: E.H. Rollins 
& Sons. Boston and San Frana- 
cisco, and a National Bank, 







peternaye for First National 


itomtnemery-et -Mont’y ROBERT L. HARMON. 
aOpelika*et ............ io fHOS. D. SAMFO 
TES Dallas PETTUS, JEFFRIES ‘& PART- 


RIDG 
aTalladega*st ....Talladega | JAMES C. BURT. 


EE <ecicncveccsas Pike BRANNEN & GARDNER. 
tTostalooes*s? Tuscaloosa COLLIER & ORMOND. 


ARIZONA. 





















































eusrEn & BAKER. 7 Francise 
H. M. GIBBES. “ “ HEWLETT, BA ANCROFT & 
Ginaiwens & WILKINSON. || -™™""""""(,(""° BALLANTINE, Call Bldg. 


Refer to Mercantile Trust Co. 

“ “ CURTIS HILLYER, Call Bidg. 

oe peat ome Atty. for Japanese Bank of 
San Francisco. 

i comeeweusmcoe 7 JORDAN & BRANN, Claus 

Spreckels Bldg. Attorneys for 

= ae States National 


jan 
© ‘casmekecronee - BERNARD P. LAPACHET, 
Parrott Bldg. Refers to ait 
fornia Safe Deposit & Trust 


© etxeteseuene * EDWARD B B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust. Co. and Swiss- 
Cla: c“r oWwITTEN General law 
«San Jose*et...Santa Clara| C. L. en 
ractice. Refers to banks and 
usiness houses. 
aSan Rafael*et....... Marin | fF. B. MARTINELLE. 
«Santa Barbara*etS’nta B’a | HENLEY C. BOOTH. 
aSanta Cruz*et Santa Cruz | JETER & McKINNEY. 
«Santa Rosa*et ....Sonoma | A. B. WARE. 
sStockton*et..San Joaquin | JOSHUA B. WEBSTER. 
aVentura*et _..... Ventura | TOLAND & ROGERS. 


E. M. SANFORD. 
W. J. KINGSBURY. 
THOMAS F. WILSON. 


ARKANSAS. 


oot oe Clark J. E. BRADLEY. 
aBatesville*et. Indep’dence | H. 8. as & SON. 
4Camden' seat concee Ouachita | SMEAD & POWELL. 
4E] Doradoset...._.. Union PLENNIKEN, & MARSH. 
Aiureka Springs*si Carroll JOHN B. PENDERGRASS. 
aFa: le*et _Wash’ton | B. R. DAVIDS aos. 
aForrest Cit t.Francis | W. W. NORTO 
4Fort Smith*et ..Sebastian | MECHEM & MECHEM, 
aHamburg*et ...... Ashley | GEORGE & BUTLER 
aHelena*st..._.... Phillips | QUARLES & MOORE. 
Hot Springs*et...Garland va & SED BnSON. 
aJonesboro*st __Craighead M. CARRO 
FaLittle Rock*st .. Puaski JOSEPH LOEB. _—— to any 
bank in Little Rock 
ge ee “ ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBORAUGH. 
Refer to an iq smo 
































































































aMarianna*st .......... Lee eee & MoCULLOCB. || Wwatsonville*e+Santa Cruz | D. F. MAHER. 
== 5 file aWoodland*st ........ Yolo | ARTHUR C. HUSTON. 
ST tree +S STAYT 
Bare) sagrems | avroe see nee TO COLORADO. 
.... Jefferson 
aPrescott*et eerie Nevada | McRAEK & TOMPRINS.” aAspen*ey.... ......- Pitkin ; H. W. CLARK. 
aTexarkana*et...._. Miller | WEBBER & WEBBRk. ‘| agepenee cocina Boulder | ALBER® A. REED. 





4Van Buren*st .. Crawford | CHEW & FITZHUGH. 


a a el 
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aCanon City*st...Fremont | WALDO & DAWSON. 









r- 
of 


aY, 
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RE EFL SN TI 


REPRESENTATIVE ATTORNEYS. 





Tewn and County. 





aCentral City*et....- Gilpin 
qe c -E1Paso 
— spr wt 0 

ecreek*et....Teller 
Seer er*et Denver 


Name. 


CHASE bak pon tl 
See Colorado Spr 
MCALLISTER & QaNDY. 


. MILLE 

ARTELS, BLOOD & BAN- 
BChorT Continental Bidg. 
re for the Colorado 


BICKSLER,BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New Yor 

FILLIUS_ & DAVIS Coo 

Bldg. _ Reference, First ~ 
tional Bank. 

THOS. H. HOOD, Gasatin Bs 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for 

United States Nat. Bank. 

STUART D. WALLING. 413- 
415 Boston Building. Attorney 
for Denver Nationa) Bank. 

WOLCOTT, VAILE & WATER- 
wan. — counse! for the 


D&R.G.R R 
RICHARD McCLOUD 
C. A. LKIN. 


wi 
F. P. WARNER. 
JEFFERSON McANELLY. 





a town*et Ci’r Creek | CLARENCE JARBEAU. 
apres Junction*et..Mesa | McM('LLIN & STERNBERG. 
. , ——— a THOMPSON & HA1CH. 
Tdano Spr’gse*etCl’r om BULLIS & COLLOM. 
unta' M. F. MILLER. 
aLeadville*et WILLIAM 4H. NASH. 
Longmont*et. MINOR & DASAS 
sOurervet as STORY & STOR 
aPueblo*et.. HARRY P. VORiES. Reference 
by he peseeetes: First National 
Mercantile Wettonal Banks. | 
pttet eponecoces — GEO. !). WILLIAMS. 


r eee NAUGLE. 
A & ‘MOCHESNEY 


Aralurideney .--San Meal 
tTrinidad*st ..Las Animas 
Victor*et 


poawenon Teller | T. E. MCCLELLAND. 
CONNECTICUT. 

Ansonia*st... New ave C. H. STORRS. 

aBridgeport*ey _..Fairfield | WILLIAM A REDDEN. 

aDanbury*er...... Fairneld TWEEDY & SCOTT 

Derby*st ..... New Haven | WILLIAMS & HARRIMAN. 

ine Eaten FREDERICK A. i oe 

TaHartford*et _.. Hartford area HYDk, JOB- 
LYN & GILMAN, 49 Pearl St. 


Meriden*et aoe Haven 
dietown*et _.. Mid’sex 

‘ew Britain*et.. Hartford 
iNew Haven*st New Hav. 


.. Tolland 
80. Norwalk*et Fairfield 
Stamford*er ____. Fairfield 
aWaterbury*et New Haven 
aWillimantic*st _ Windham 
aWinsted*et _..._ Litchfield 


kaawame ioe Miarttord Nation- 
al Bank, Hartford Trust Co., 
pet @ & "Cady Co., and R. G. 


SPERRY @MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United 
States Bank. 

A. R. CHAMBERLAIN. 


TYNER, 865 

Refers to National 
Tradesmen’s Bank. 

JAMES kK. WHEELER. Refers 
to First Natiooal Bank. 

WILLIAM A. WRIGHT General 
law practice and collections. 
Referg to First a7 Bank. 

ARTHUR B.CA 

WARNER & GOLDSMITH. 

HIBBERD R_ NORMAN. 

CHARLES PHELPS. 

JOSEPH R. TAYLOR. 

ROBERT A. FOSDICK. 

Wer eae R. BRONSON. 

wWM.A NG. 

W.G. MANCHESTER. 


DELAWARE. 


TaDover*et _...__..... Kent | ROBERT H. VAN DYKE. 


etown"st__.. Sussex 
7 NewCastle | HARRY EM 


EDWARD D. HEARNE. 
MONS. 
any Bank in Wilmington. 


Refers to 


Town and County. Name. 





DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. ss oe Ege Delesede Bldg. 

efer to all 

CHAPIN BROWN “John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 

—_, = pension office a 

TP starlets * GRO ORen: H. CALVERT, JR., 

Bradley Bldg. Mercantile Coi- 

i lections and General Practice. 
Refers to eee Bank of 
Washington. 

KNIGHT BROB., Moaes Bldg. 
Solicitors of U. "8. and foreign 
patents; counselors tn patent 
ae ‘mechanical and patent 
law e rts. 

JOHN 1 LARNER, 18% F 8t. 
Attorney for Was Loan 
& Trust Co., National Metro- 
— Bank, and Woodward 


PENNEBAKER & JONES, 1381 
F st. Federal practice and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


aArcadia*et ........ DeSoto 
aBraidentown‘*e}.Manatee 
aFernandina*et 


J. H. TREADWELL. 
STEWART & COLLIER. 
H. J. BAKER. 


aGainesville*st....Alachua | H. DAVIS 


aJacksonville*et .... Duval 


ota West*et...... Monr 
eo City*st _.._Golumbia 












COOPER & COOPER. General 
law practice. Attorneys for the 
National Bank of Jackson > 

FLEMING & FLEMING. Re- 
fer to any bank in the city. 

G. B. PATTERSON. 

BOOZER & GILLEN, 











aLive Oak*et.....Suwanee | M. K. BROW ME. 

aOcala*et ... Marion | H. SANDERSON. 

aOrlando*et - 0 MASSEY & BAI'MGARTEN. 

aPensacolasst ..._Escamb MY gs & AVERY 

aSt. Augustine*et . St.John W. DEWHORST. 

TaTaianassee*et..._. Leon OP RANEY 

aTampa*et ....... Hilisboro F. M. SIMONTON. 
GEORGIA. 

Alban: i See | POPE & BENNET. 

aAmericus*et nee | ELLIS & ELLIS 

aAthens*et .. .-Clarke | ERWIN & ERWIN. 

TaAtianta*et -...... Fulton | ABBOTT & GOREE, Cent 


|" Bldg. General Counsel for A 
| lanta National Bank, Geor, > 
| Cotton O11 Co. , Georgia Marbl 
| Co. References: American Cor. 
| ton Oil Co., N. J. 
| Sloane, N. Y. ” Speciaities: Com- 
mercial and Vorperesiee Law. 
| BROWN & RANDOLPH. Gen- 
| ee eens Fourth National 
| nk. 
| ELLIS, WIMBISH & ELLIS, 
| Prudential Bldg. Refer to any 
Bank in Atlante. Commercial 
— Corporation Law a speci- 


lty. 
| CHAS. J. HADEN, Prudential 
Bldg. pa to Third Na- 
tional Bank. 
SLATON "e PHILLIPS, 73 
Prudential Bidg. a 
Atlanta and LowrtEe 
chngEnt oe | rears H. MILLER & WM. 
1 MILLER. Attorneys for 
| Nations! Bunk of Augusta. 
spesenetiaes ... Dewees | T iT. = HAWES. 
Barnesville*et........ Pik A. STEPHENS. 
aBrunswick*et ...... Glynn KRAUSS & SHEPARD. 
aCartersville*et .... ow T. W. MILNER & SONS. 
aColumbus*et .. Muscogee | GARRARD & GARRARD. At- 
torneys for Third National Bank 


| 
| 





Cordele*et.......... Dooly | M. M. ESTES. 
aCuthbert*et Randolph | W. C. WORRILL. 
aDawson*et . .-Terrell | JAMES G. PARKS. 
aElberton*et ........Elbert | I.C. VAN DUSER. 
Fitzgeraldset........ Irwin | DREW W. PAULE. 
aGainesville*et. ...... Hall | J.C. BOONE. 
sGriffin*et.... ....Spalding | T.E. PATTERSON 
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144 BANKERS 


Town and County. Name. 


aHartwell*et 
aLa Grange*et 


Hart | A.G. & JULIAN McCURRY. 

| GAFE ‘NEY & YOUNG 

aMacon*et | J. C. MORCOCK. Refers to| 
| American National Bank. | 

aMartetta*et Cobb | CLAY & BLAIR. | 

aMilledgevilie*st . Baldwin | D. B. a5 P; ‘ SANFORD. 

aMoultrie*et Colquitt | W. i. | 

aNewnan‘et - -Coweta | H. A HALL. | 

aRome*et. _.. Floyd | | DEAN & D 

aSavannah*e+... Chatham | CANN & RARROW, Attorneys | 
| for Commercia! Bank. Refer | 
| to any a or business house | 

in Savanna | 

aThomasville*et__ -Thomas | HAMMOND & HAMMOND. 

Thomson *et....McDuffie | JOHN T. WEST. 

aVaidosta*st ....Lowndes | WOODWARD i SMITH. 

a Washi) ngton*et_ a ee | COLLEY & SIM 

a Waycross*et Ware | J.L. SWEAT & Son. 


IDAHO. 


TaBolsexe Ada | 


‘ Attorneys for Boise 

| t ‘ity National Bank. 

| 8 RI HARD> & HAGA. 
-L. SULLIVAN. 

RALPH EDMONDS. 

JAMES E. BABB. 

| GEO ). E. GRAY. 

| GEO. 8. PICKETT 

HO LZk GENER & HOLZ- 


HEIME 
ELEY & SWEELEY. 


i SWE 
ILLINOIS. 


W. H. BEAVER 
McARTHUR & COOKE. 


E. C. HAAGEN, 
A.N. SESSION. 


| M.O. SOUTHWORTH. 
WILLIAM U. HALBERT. 


| JAMES M. HUFF. 
| W.S. CANTRELL. 


aBloomington*et. McLean | RAYBURN & BUCK. 
Bushnell*et..McDonough | CYRUS A. LANTZ. 


| MILES FREDERICK GILBERT 
| REED GREEN. 


A. H. eae 
Cc. B. ADAMS 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking | 
Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial law. 
eferences: Chicago Nationa) 
Bank, Lyon & ealy. and 
American Trust & Savings Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and general law practice. 
ee Bankers’ Nationa: 

ank. 


FERGUSON & GOODNOW, 100 
Washington St. Refer to thi- 
cago National Bk. and Chicago 

itle & Trust Co. 


aHailey*st.. __... Alturas | 
Idaho Palistes., - Bingham | 
aLewiston*et __Nez Perces | 

Malad City* Oneida 
aMoscow*et _ Latah 
aPocatello*et_.... Bannock 


Twin Falls*______..Cassia 


Abingdon*et : 
sAledo*et - 


--..Knox 
.-Mercer | 


aBelvidere*et 
eBenton*et 





JOHNSON & JOHNSON (R. Z.& | aD 
rT 


| ngham*et - 
Elgin 





MONTALY. 


Town and County. 


aChicago*et Coo 
( Continued.) 


aClinton*et DeWitt 

Collinsville*et ... Madison 
aDanville*et .... Vermilion 
Macon 


akdwardavilie*et -Madison | 
= 


in*et 
Fairbury*er-. oe 


aFairfield*et e 

Farmer City*et - “Dev y itt 
aF reeport*st...stephenson 
aGalena*et Jo Daviess 


yy terme gg 

Genes 

Gibson ‘Chy*ef 

Grant Park*e " Kankakee 
Greenfield*et Greene 


aGreenville*et 
al 


aJerseyville*et 
aJ Glictet 


aLincoln*st,. So ogan 
Litchfield*st Montgomery 
aMacomb*et ..McDonough 


«Marshal]*et 


Mendota*st....... 
«Metropolis City*et Massac 

Moline*set ... ck Island 
aMonmouth*et 
aMonticello*et.. 
aMorris*et 
aMorrison*et ... Whiteside 
aMt. Vernon*et __ Jefferson 
aMurphysboro*et _Jackson 
aOlney*et Richland 
,Ottawa*et 


aPetersburg*et ....Menard 
aPittsfield*et Pike 
aPontiac*st .... Livingston 
aPrinceton*et B 
rrophetetown*et 
Whiteside 





| MUSGRAVE, 


| PECKHAM, 





aMarion*et _... Williamson | E 
Clark | 





HELDMAN & EVERETT, 1016 
Woman's Temple. Refer to 
First National Bank. 


VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


SMITH, PACK- 
ARD & APMADOC, First Na- 
tional Bank Bldg. Attorneys 
for First National Bank. 


| RITSHER, MONTGOMERY & 


HART, Chicago Nationa) Bank 
ae Attorneys for Chicago 
National Bank and The Equt 
table Trust Co. 


JOHN FULLER 

W.G, BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. A. MI LLS 


| A. G. KENNEDY. 
y | BR. W. 
FRANK L. SMITF. 


W. BEEMEK. 
S. WHEATLEY. 


WISE & McNULTY. 
TERRY & WILLIAMSON. 
Rk. C. HARRAH. 

R. 8. EGAN. 

ROBERT HENNING. 


G. W. JOHNS 

HFRRICK & HERRICK. 
STEARNS & ZIPF 
— AN & SHEKAN. 


EDW RD J. KING. 

GEORGE W. & JOS. L. SHAW 
L. A. CRANSTON, 

See Kankakee. 

See Carroliton. 


FRITZ & east ae. 


8. S. MARSH 
F. R. DE YOUNG. 


| LYMAN LACEY, 
Hoopeston*et.. Vermilion | 
aJacksonville*et ..Morgan | 


KINZEL 
1ES F. MeCORMICK. 
.M. FOU ree 
WM. A. MEES 
SAFFORD & GRAHAM. 
2. R. DAVIDSON. 
L. CLOVER 
Bi ODGETT & RIORDON. 
ALBERT WATSON. 
HERBERT & LEVY. 
H. G. MORRIS 
RECTOR C. HITT. 1 
Bradstreets, New York, 
cago, and elsewhere. 


Refers to 
Chi- 


MITH. 

ELLWOOD & MEEK. Refer- 
ences: First Nationa’ Bank 
and Central National Bank. — 

JACK, IRWIN, JACK & DAN- 
FORTH. Attorneys for Pe- 
oria National Bank. 

WHITMORE, BARNES & 
BOULWARE. Refer to Illinois 
Boiees Ban EP 

THOMA 

MATTHEWS & ANDERSON. 

A. C. BALL. 

IRA C. GIBONS. 


MATHIS & MATHIS. 
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REPRESENTATIVE ATTORNEYS. 























|| | 
Town and County. Name. i Town and onan. Name. 
| | 
ncy*et.......... dams | Gown, PAPE & GOVERT. 4La Porte*er..._.. La Porte | WEIR & DORAN. 
shelleset sipaieeniaasl _ Ogie | D. W. AXTE a | ne os | W.N. HAUCK. 
aRockford*st.. Winneb: : E. D. REYNOL Ss. || sLebanon*st ........ Boone | MOORE & NEW 
—= Island*st Rock Is! CURTIS & CURTIS. | Linton*er.......... Greene | J. B. FILBERT 
IE eoneniceaid ia CdASs. H. HOLT. sLogansport*er__...... Cass GEORGE W. FUNK 
‘Shawneetown “efGallatin ROEDEL & ROEDEL. \| (Madison*st peti Jefferson W. 0. FORD. 
Sa reicasetey | Eck" CHAPIA' iitre vo any | {MartantliceSlorgn | JOHN A SuD WTO” 
efers to | ‘ 
qaSpringfield*etSangamon | ete | ee are - Laporte | J. F F. S. ALL AGHER. 
ureau | WM. HAWTHORNE. | shawaka*et. St. Joseph | . v 
Beerlngaet = inveaide | C. C. JOHNSON. || sMonticello*et...... White | GEORGE F. PALMER. 
Lasalle | A. H SHAY. || Mount Vernon*sr ..Posey | BARKER & ZIMMERMAN. 
gunieeare. | EDEN & MARTIN. || aMuncie*et ...... Delaware | GREGORY, SILVKKBUKG & 
asy camoreset ADAM C. CLIFFE. i| LOTZ. Attorneys for Dels- 
Taylorville*et...Christian | MCBRIDE co McBRIDE. \| ‘ ware ee Fottenel Bank. 
tTeled o*et ...Cumberland | D. LYLE. || 4New Alban: .-.--Fioyd | JOHN M. PA 
eee sae Douglas | 1. M. WALKER. I aNew Castle*et_.___. ‘Henry | MARTIN L AROONS. 
aUrbana*er ....Champaign | F. M. GREEN & SON. I aNoblesville*et ..Hamilton | KANE, KANE & KANE. 
golcere ote eogpnace | Epeaua tl EA 
A cf | 
eas _ a AR || aPortland*et _ SMITH : MORAN. 
| aPrinceton*et J.M.&8 





INDIANA. 


Alexandria*st ...Madison | 2, a HALL. 


sAnaerson®st -..- Madison | | 





Attica*et........ Fountain | | 
¥ aAuburn‘*et.. . DeKalb | 
x Aurora*et -. ~_Dearporn | 
5 aBedfora*er Lawrence | 
, 7 aBloomington*et ..Monroe | 
aBluffton*et -.......- Wells | 
aBrasil*ey ..........--- Clay 
Srownstewn*ei.. “Jackson | 
aColumbia cure *st Whitley 
aColumbus*et Bartho’mew | 


aConnersville*et po 
aCrawfordsville*et M’n 
aCrown Point*er 





aDanville*et. Hendricks 
Le aDecatur*et ........ Adams 
aDelphi*et - oS 








HIPMAN, KELTNER & 
HEN DEE. 

I. E. SCHOONOVER. 
BROWN & WEST. 
HOLMAN & JOHNSTON. 
BROOKS & BROOKS. 
LEE & DARBY. 

TODD& Pe eee 
ane A. KNIGHT. 
JAMES F PPLE WHITE. 
EPH. K. STRONG. 

JOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE HARDING. 

J. KOPELKE, 





| OTIS E. GULLEY. 


D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana Harbor. | 
(RA H. CHUKCH. i} 
E. R. CALL | 
FUNKHOUSER, HOSTETTER || 
& FUNKHOUSER i 





BARRETT & MORRIS. || 
| VESEY & VESEY. 
GUENTHER & CL ARK. 
MILLER & BARN || M 
MILLER. DRAKE S HUBBE LL | 

S.A. HAYS. 
ARTHURC. VANDUYN. 
GEORGE W. BRUCE. | 
4. G. IBACH, i} 
JOHN BURNS. | 
J. FRED. FRANCE. \| 
A. PATTERSON, 
YRES, JONES & HOLLETT, 


Rooms 500, 501, and 502 Indiana 


Specialty. Refer to Indiana || 
Trust Co 


CHAMBERS, PICKENS 
MOORES & DAVIDSON, | | 
Lemcke Building. Attorneys 
for Pennsylvania Railway | 
Lines, Western Unton| 
Telegraph Co. Refer to} 
Indiana Nat’l Bank, Capital | 
Nat’l Bank, ‘Fletcher Nat'l | | 
Bank, Merchants Nat'l Bank, | 





wood*st _.. 
aEvansville*et d’burgh 
aFort Wayne*et...... Allen 
aFrankfort*et-..... Clinton 
aFranklin*et ..... Johnsor 
«& aGoshen*er .-Elkhart 
‘Greencastleer .. Putnam 
pnt sel Hancock 
reens urgret -.- ecatur 
“Zammo eens Lake 
aHartford ‘Cltyet Blackf’d 
afuntington*et. Hunt’gton 
Indiana Harbor*et. Lake 
Talndianapolis*et ..Marion 
age e “ 
to 
hi- 
fer- 
nk 
\N- 
Pe- ae Te eee wre “ 
& 
1018 


aJeffersonville*st ....Ciark 
aKnox*st____. “Starke 
iKokomo*et ~ . Howard 





aLa Fayette*st_. Tip’ canoe 








o County Seat. 











Indiana Trust Co.. Union Trust | 
Co. and Marion Trust Co. 


JAMESON & JOSS, Commercial | 


and corporation law; non-resi- | 


dent business a ‘spectalty ; 
mortgage foreclosures. Lon, 
distance telephone No. 1142. 
We refer generally to all Banks 
and Trust Companies in this | 
City. Attorneys for R.G. Dun 
& and a Trust Co. 

THOMAS J. BROUC 

PETERS & PETERS 

WILLITS & VOORHIS. 

JOHN F. McHUGH. 


| aRensselaer*et. 
aRichmond*et 
| aRochester*et 
aRockport*et 


| sSullivan*et. 


|| 4 Ardmore*et... 


Trust Building. Collections a || 










aRushville*et 
a" 


Seymou 
ashelbyvillevet 
«South Bend*et. 


aTerre Haute’ 
aTipton*et __ 
sValparaiso*et.. 


sVincennes*et . ..... Knox 
2S Wabash 
----Kosciusko | 
vee .- Daviess 
Whiting*et.......... Lake 

a Winchester*et..Randolph 





. L. VANDEV. 
AUSTIN & HOPKINS. — 
ESSICK & MONTGO 

O ME 
W. C. MASON _ 


JOHN H. KIPLINGER. 


SHEA & STOREN. 

U. F. LEWIS 

HARVEY 8. SOWNEY. 
WILLIAM A. McINERNY. 
BAYS & BAYS. 

SAMUEL R. HAMILL. 
GIFFORD & GIFFORD. 


JOHNSTON, BA RTHOLOMEW 
OLOMEW. 


& BARTHO 
Lary & MOFFETT. 
ATER HUNIE 
IGGS, & F 
OINEALL '& O'NEA “ag sci 
F. N. GAVIT. 
cu CALDWELL & 
et . 


INDIAN TERRITORY. 


-District 21 
| 
-District 8 | 
-Distriet 19 
Distreit 4 


Bartlesvillete__ 
Chickasha*et . 
Claremore*et 








aDurant District 25 
aEufaula*et.___- District 12 
nei District 15 
access District 22 

ao geetet -District 10 

a Sapulparst Sint District 8 

| a8. lester*etDistrict 15 
i —- pends District 21 
Tulsa*et.. .- District 8 





4 Vinita*st District 2 





Avoca*et. Pottawattamie 








Belle Plaine*et.... Benton 
aBoone*et .........-- Boone 
Boyden*et......-... Sioux 
bia: Des Moines 
|| aCarroll*et ......... Carroll 
|| Cedar Falle*et BlackHawk 
Cedar Rapids*et -.... Linn 
poate. Appenoens 
aCharles City*st..... oyd 
aCherokee*et .... Gierokee 
aClarinda*et ... anal 
|| aClinton*et......... 
‘Seer ams 
‘Councl Bluffs*etPottaw’e 
aCresco*et ........ oward 
aCreston*et ......... Union 





eExpress Office. 


t Telegraph 


POTTERF & WALKER, Attor- 
neys for City National Bank. 

8S. G. MAGE 

ores. M. (ECHHEIMER, 

W. M. HAL 

WILLIAMS. & UTTERBACK. 

M B. PROCTO 

WM. A. HAMM OND. 

HENSHAW & FALKNER. 

PRESTON C. WEST. 

L. B. JACKSON. 

J. E. WHITEHEAD. 

eo eit cha ones SON. 

L. F. PARKER, JR. 


IOWA. 
4Albia*et _......... Monroe | J. CLARKSON 
|| aAlgona*et Kossuth | SU og te N & McMAHON. 
Ames -.Story S EE 
sAnamosa*et -Jones +4 i AWRENCE. 
aAtilantic*et .......... Case 5 B. ROCKAFELLOW. 
aAudubon*et..... Audubon | COSSON & ROSS. 


ee & CULLISON. 
MONTGOMERY. 
STEVENS & FRY. 
H. EDDY. 
SEERLEY & CLARK. Attor- 
re rae State Bank. 


LINGBY & Br eWMAN. 
MAIN & GRIFFITHS. Special 
eer Nee to collections. 


F.Ss 
FLLIS “ ELL 
McCULLA & MeCULLA. 
H. H. SCOTT 
CHASE & SEAMAN. Any bank 
rn Clinton. 
OKEY. 


conn M. GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 
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Town and County. | Name. 
| 
aDavenport*et ....... Scott | WM. HOERSCH. Refers to any 


aDecorah*et .. Winneshiek 
eS .Crawford 
qaDes Mo: ines*et...... Polk 


De Witt*et.....-.- Clinton 
aDubuque*st .... Dubuque 


Dyersville*et -... mo 







le Grove*st...Wright 

Tiworthte .-. Hamilton 
aEmmetsburg*et Palo Alto 
aEstherville*et.....Emmet 
aFairfield*st -. ‘Jefferson 
Fonda*et....- ‘Pocahontas 
aForest City*et Winnebago 
aF ort Dodge*et... Webster 
aFort Madison*et...... Lee 
aGlenwood*st........ Mills 
Grinnell*et -- weshiek 
aHampton*et. Franklin 
@Harlan*et -...--..-- Shelby 
alIda Grove*et-.......-- Ida 

alndependence*et Bucha’p 
alndianola*st....-- Warren 
alowa City*et..... Jonnson 
Iowa Fallse*et...-- Hardin 
aJefferson*et--...- Greene 
aKeokuk*et ......---.--- Lee 
aKnoxville*et ...... Marion 
Lake City*et .... Calhoun 
Mare*et Plymouth 

ons*et....-..-- 
chester*et .. Delaware 
aMaquoketa*et 

Oe envowstet Marshall 
aMason ig Cerro G’do 

Maxwell*et......--- Story 

eyo "Valleyetitar'e'a sD 
aMontezuma*et Poweshiek 
Monticello*et --...-. Jones 


Mount Pleasant*et. Henry 
aMuscatine*et - ——— 





evada*et .........- tory 
anew He Hampton*st Givens 
aNewton*et......-.-. Jasper 
eo. hae 
a wa*et.... 
een Mitchell 
aOsceola*et --- .Clarke 


2Oskaloosa*et Mahaska 
aOttumwa*et . Wapello 





aked Oak*e} Montgomery 


tRock Ra Rapids*et -Lyon 
tRockwell City*et Colhoun 
“Gheldon*st cal Brien 
Bibleyset 7 re 5 
aSibley*et........-- 

RS ourne . Keokuk 


Sioux Rapids*st. Buena V. 
eet a 7 Cla: 
rm Lak 





a Washingto é 
a Waterloo*st_ Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*et....... Bremer 
aWebster City*stHamilton 
Weat Liberty*st. Muscat’e 
aWest Unionset _. Fayette 
What Cheer*et... Keokuk 


aWinterset*st....-Madison | 








Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

BAILY & STIPP. Reference 
Any bank in the city. 

CARR, HEWITT, PARKER & 
WRIGHT. Attorneys for Cht 

sae, Milwaukee & St. Paul Ry. 


0. 

DALE & HARVISON, Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

E. T. MORRIS. Kefers to Des 
Moines Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
bank ae get in Dubuque. 


SYLVESTER FLYNN. 

M. H. BRINTO 

hy MORLI e. 
NDALL & PAULSON. 

HNSON & JOHNSON. 

BROWN. 

& NUGENT. 

MILTON. 

ODRUFF. 

MAN. 


SR 


1 


asamp 
So" 2 
Sissy 
Sra 


YLOR & 
rERS, tock WOOD &BYERS. 


8. MACOMBER. 

LAKE & HARMON. 

BERRY & WATSON. 

CHAS. H. DAYTON. 

BRYSON & BRYSON. 

J. A. HENDERSON. 

HUGHES & SAWYER. Refer to 
Keokuk Savings Bank. 

CROZIER & McCORMACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 


Q cao 
rib 7. 
ioc 
ou 


LEV 

GiarviTis ‘& MAIN. 

BLYTHE, MARKLEY & 
RULE. 

See Nevada. 

Cc. W. KELLOG. 


RL E. iNDERHILL. 
EATON & SALISBURY. 
STIVERS & SLAYMAKER. 
J.F & W.R. LACEY 
GEORGE F. HEINDEL. 


P. H. BOUSQUET. 
WHITE, CLARK & CLARK. 
BEESON eho MEROY. 
FRICK & CRANDALL. 
G. A. GIBSON 
CHAS. SMITH KEENAN. 
HUNTER & nee 
CHARLES H. MACK 
CARTER&PITKIN Sites 
to John R. Carter}, Attorneys 
for U.S. Fidelity & Guarantee 
Co.,Baitimore,Md. Reference: 
Security National Bank. No- 
tary tn Ae 


ee 


ene BROOK 
R. G. PN eal 
Cc. M. BROW 

STEELE & ROBBINS 


BANKERS’ MONTHLY. 














Town and County. 








Name. 


KANSAS. 


sAbilene*er...._ Dickinson 
deere ext er 
») owle 
sAtchison*et ..... Atchison | W 
sBellevillevet.” . Republic 
aBeloit*er. ........ Mitchell 


Burlingame*st. ....Osage 


aBurlington*er...... Coffe 
Chanute*et ; 
aClay Center*et _...... 

Coffeyville*set..Montg’ ery 
aColby*ef. ... 
aColumpus*et - Cherokee 











aConcordia*et -......Cloud 
Council Grove*st _Morris 
aDighton*et.... -Lane 
aD City*et Ford | 
aEldorado*et Butler 
aKlisworth*et _.. Ellsworth | 
aEmporia*et.......... Lyon 
aXureka*et ....Greenwood 
Fort Scott*st.... Bourbon 

Galena*et ...... Cherokee 
4Garnett*et...... Anderson 
4Girard*et___.... Crawf 
4Goodland*et__.. S) 
aGreat Bend*et. 
aGreensburg*st 
aHolton*et... 

Horton*et.. 
aHoxie*et.... 
aHutchinson 
Seeeeeneeneeet woaifen 

ceoaicdiiieieics ane Nen 
een City*et...Gearv 
aKansas City*et Wyandotte 
sLarned"t ......... Pawnee 
aLawrence*et..... Douglas 
aLeavenworth*et Leaven’b | 
aManhattau*et..... Riley 
aMarion*et... ..... arion 
«McPherson*etMcPherson 
aMeadeset.......... Meade | 


aMinneapolis*et...Ottawa | 





Parsons*et _-__.-. Labette 


Pittsburg*et -.. Crawford 
aRichfield*etf...... Morton 
aSalina*et ........... jaline 
aSeneca*et ........ Nemaha 

Sterling*et ........... Rice 


aSt. Francisse¢ Cheyenne 
JaTopeka*et _.... Shawnee 


eReeiameaet ---Sum 


- Thomas | A 


HURD & HURD 
. Cc, WILCOX. 

Cc. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
HUGH ALEXANDER- 
KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 


PRICE. 

z. N. CONNAL. 

- F. MORRISON. 
COLEMAN & WILLIAMS. 
AYRES & WELCH. 

M. SMITH. 

. A. McNEILL. 
THEODORE LAING. 
M. B. NICHOLSON. 
- 8. SIMMONS. 


| B. REEVES. 
LELAND & Pema. 


ZmGR Ze ee 


Eas 


| 





_ 


RA E. LLO 
; Pare FRITH. 
. JACKSON 
HARDS, BENTON & 
ICHARDS. 


Zan 


SAPP. 
AH L. BOWMAN. 
oan k PHILLIPS. 


oS 


> 
pemt> 
i. 
>i {7 
45 
Qa 
= 
Pp. 
eo} 
A 


Q 
= 
ee 


A. G. 
UMP AREY & HUMPHREY. 
ILLER, BUCHAN & MORRIS 


. VERNON. 
W B. BROWNELL. 
| LAURENS HAWN. 
| J. E. HESSIN. 
THOS. O. KELLEY. 


| GEO. W. ALLISON. 


H. LLEWELYN JONES. 
E. C. SWKET. 

| See Greensburg. 

| gree BOWMAN. 


ee EN 
| Cita .S. - NICHOLAS. 
PHINSY & I ANS. 


S.HYATT. 
MORRIS CLIGGITT. 
WILLIAM GREEN. 


WILSON BROS. 
J. G SLONECKER. | Attorney 
ove ae = Kansas 


Tex: 
VALENTINE. GODARD @ 
ite Real Estate 
Bae ge law practice. 
A.P. TONE WILSON. JR. At- 
torney for American Collection 


| ency. 
r| HERRIC ‘KE & HERRICK. 


aWichita*et -.... Sedgwick | THORNTON W. SARGENT. Re 


fers to Fourth ree Bank. : 


aWinfield*st .......Cowley | HACKNEY & LAFFERT 
KENTUCKY. 
Ashland*st ......... Boyd | HAGER & STEWART. 


aBowling Green*et Warren 
aCarlisie*et....... Nicholas 
Covington*er..... Kenton 


aCynthiana*et.... Harrison 
aDanville*et_........ Boyle 
GTaFranxfort*et.. Franklin 


aFranklin*et...... Simpson 
aGeorgetown*et...... ott 
aHarrodsburg*et ... Mercer 
aHenderson*st Henderson 
aHopkinsville*et Christian 


MITCHELL & DU BOSE. 
M. C. SWINFORD. 

ERNST, CASSATT & McDOU 
GALL, Refer to Ger. Nat. Bk 
FURBER& JACKSON. Refer to 

Farmers & Traders Nat. Bank. 
M. C. SWINFORD. 


INN. 
JAMKS B. FINNELL, JR. 
W. W. STEPHENSON. 
SEBREE & WALKER. 
JOHN STILES. 


Ce a aca alia 
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TREN ale 























REPRESENTATIVE ATTORNEYS. 





Town and County. 





aLebanon*et-. .-Marion | 
sLexington*st -Fayette 
aLouisville*st .... Jefferson 





coccccccceccce | 
| 


| 


woes cocecceece 


aMadisonville*et.. ages | | 
ason 





. Rowan | J. W. 
aMorganfield*et..... Union | H. X. MOKTON 
aMorgantown*st ...Butler | W. A. Le 
aMt. Sterling*et Montg’ery | W. B WHIT 
aOwensbo' Daviess | SWEENEY PeLLIS&SWEENEY 
aPaducah*st ...McCracken | GREER & MARBLE. 
aParis*et ....-....-- Bourbon ¥. M. DICKSON. 
aRichmond*et eo . A. SULLIVAN. 
aRussellville*et -.... S. R. CREWDSON. 
wWomerset*st ...... Pusu WESLEY & BROWN. 

aVersailles*et.. Woodford | F. eee) 
(Wickliffest = Ballard | J.B WICKLIFFE. 
aWinchester*et...... Clark | J. M. STEVENSON. 

LOUISIANA. 
aAlexandria*et -. Begites | ware & ZEORETON. 
qaBaton Rouge*st E.Ba.R. | THO Ban. 

é aCrowley*st........ Acadia | STORY. a Poa 
aDonaldsonville*st. Ascen. | EDMUND MAURIN. 
Ch feet Calon asic Mi boy & MOSS 
aLake Charles alcasieu c 
aMonroe*et...... STUBBS & RUSSELL. 
P aNew Iberta*et...... "an BURKE & BURK 


MRR Alen 


ropsmnnret .8t. Landry 
uemine*et.. Iberville 
aShreveport*er__.... ‘addo 


ERNEST MACPHKRSON,Louis 


1 





sThidodaux*et - Lafourche 
aWinnfield*et........ 


MAINE. 


aAuburn*et. Androscoggin 


. ‘aAugusta*st ... Kennebec 
) pw eet Penobscot 


acetal ahoc 

Biddeford*et.. ...... York 

- Brenowick*olCumberiend 
2 aCalais*et 





Gardiner*et. 

aHoulton*st.... Aroostook 
Lewiston*st. Androscog’n 

éPortland*set .Cumberland 


*st .. Somerset 
ie *et_.. Kennebec 
Watervliet ‘Cumber!’d 


TIS ITE. 





Name. 





W. J. LISLE. 

THORNTON & KERR 

BATSON & CARY. Louisville 
Trust Bidg. _ to Union 
National Bank 


GREGORY&McHENRY, lites 


Life Bidg. Counsel for KR. 
Dun & Co., Third Nat’?Bk.and 
Commonwealth Life Ins. Co. 


|GRUBBS & GRUBBS, Ken od 


Bldg. Refer to American 
tional Bank. 


ville Trust Bldg. Attorney for 
Bradstreet’s Co. 
| McDOWELL & BOOTH, Ken- 
yon Bldg. Refer to the United 
States Trust Co. 
GORDON, GORDON & COX. 
WORTHINGTON & COCHRAN. 
STONE & STONE. 
RILEY. 


McCLOSKEY & Hy ENEDICT. 
Atpernere for Hibernia Bank 


MERRICK & LEWIS, 805 Com- 
mon St. Attorneys ‘for Com- 
mercial National Bank and 

Com’! Trust & Savings Bank. 
RICHARDS ON & 80 Morris 
Bldg. Attorneys for New Or- 
leans National 

JOHN F. TOBIN. Refers to New 
Orleans Roofing and Metal Wks 

G.L. poree 

Cc. K. SCHWING. 

SotaeRLIN KA BARRET. 

HOWELL & MARTIN. 

HARRY P. GAMBLE. 


OAR ES, PULSIFER & 
EN. 


LUDD 
WILLIAMSON & BURLEIGH. 
BERTRAM L. La ER. 


H 
CLARENCE K SAWYER. 
B. B. MURRAY. 
M. CRAWFORD. 
F. C. BURRILL. 
CHARLES A. KNIGHT. 
PUTNAM & PUTNAM. 
RALPH W. CROCKETT. 
WILFORD G. CHAPMAN. Re- 





fers to Portland Nat'l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. Anorney for 
Chapman National Ban 
GEORGE F. NOYES. ——_ to 
Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal a Banks. 


Town and County. 


Name. 





MARYLAND. 


TaAnnapolis*stAnne Ar’d’l 
saltim 


ore*st...Baltimore 


aBel Air*et.... ..Harford 
aCambridge*etDorchester 
aChestertown*ef...... Kent 
eCumberiand*et..Allegany 


aEaston*et .......... Talbot 
aElkton*et ........... Cecil 
aF rederick*et...Frederick 
sHageratown*et Wash’gt’n 
aOakland*et ...... Garrett 
aPrincess Ann om ‘rset 


aSalisbury*st ... Wicomico 
a Westiminster*et -..Carroll 





“ 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*ef. .......- 


Clinton*et _... Worcester 
af all River*et...... Bristol 


eF itchburg*et oe eee 
Glouceste! 
Gt.Barrington*etB’rkshre 
reenfi 





BROWN & BROWN. 
WM. LYONS. 


eld*et .... 
‘Goverhilivet canine 
Holyoke*ert . ...- Ham - 
sLawrence*et........ 
sLowell*et ...... Middlesex 
Lynn*e?............. Essex 





ris F.1 
x | D. W 


lk | WILLIAM M.N 


BENSON & KARR, 
Glenn B! 
Etoe bs Merchants 2 Nation: 
rovers 
National Bank — 
THOS. IRELAND ELLIOTT, 
ee Life Bldg. Refers 
to Mechanics’ National Bank. 
ee SpA USE WEIN, 
uildin 
First National Bank. ow 
HINKLEY & MORRIS, 215 North 
ge Rg 
ns. e 8 
National Union Bank. a 
ALBERT 8. J. OWENS, State’s 
= for the City ot Bal- 
SAMS & JOHNSON, Bank of 
Eatmore Die. Refer to set 
0a. ank an 
Bonding & Trust Co. errr 
SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Unto Trust Co. of Balti- 
more, 
HARLAN & WEBSTER. 


7. 8. INSLE 

HOPE H. BARROLL. 

RICHMOND. 

> rn COVINGTON, 
A. L. CROTHEES. 
FRANK L. STON 
ARMSTRONG & Sort 
JULIUS - RENNINGER. 
R. F. DUE 
G. W. D. WALL ER. 
ROBERTS & CROUSE. 


MASSACHUSETTS. 


Seo Kee MORI. 
1B ABCO co , LL.B. 


GEORGE * “BECKFORD. 58 
State St. Refers to Washing- 
We STANLEY. € 

. AMPBKELL, 
Old South Bldg. pe 
Banks. and First National 


Ww. L. DILLAWAY A 
H. Mi. BURTON, 19 Milk Streee, 
Kefer to Boylston National 


Bank. 
PETER 8. MAHER, 508 Tru- 
mont Bidg. Corporation and 


General Practice. Refers to 
Puritan Trust Co. 
RAYMOND T. PARKE, 1146 


Tremont Buildin; Rete: 
American Surety Co. oe 
AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire 8t. Depomitons care- 
fully taken 7 to Com- 
monwealth Trust 
WINFIELD 8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, probate, and insolvency 
ractice, depositions. Refers 
o State National oT kip 
WARREN & BURT, 50 Con- 
ress St. Refer to Puritan 


rust Co. 
ARTHOR L. RICH. 
CHARLES A. WHITTEMORE. 
- NOBLE. Address 
53 State Street. Boston. 
BUTTRICK & STONE. 
JACKSON, SLADE &BORDEN. 
says for Fall River Nat. 


A. Z. aosereew. 
JOHN J. BURKE. 
CHARLES ‘Gt UDINGS. 


Franklin | SAMUEL D. CONA 
x 


NT 
NICHOLS & BREWSTER. 
posers: A. Ais YN. 


EA & CHANDLER. 
EREDERION P- MARBLE. Re 

fers to Union National Bank. 
PETER A. BREEN. 
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Lown and County. 


Malden*et 


ew Bedfora*ey .. Bristol | 


aNewburyport*et.... Essex | 


Newton enter*efMid'sex | WII WILLIAM M.NOBLE. Addrese||/aainert Lea’ 


North Attelborough.....- | 
NorthAdame*etberkshire | 
perme reer nee re | 
‘eabody*et sex 
aPittsfield*et ...Berkshire | 
= - Norfolk 
Essex 

soevengaeld*et Hampden 


aTaunton*et . .--Bristol | 
Westfield*st .... Hampden | 
as Worcester*et. “Worcester | 


Middlesex | LLOYD MAK 
Mariboro*st..... Middlesex | uituet = 
RW 


BANKERS MONTALY. 


Name. 


EPEACE. 
EMPLE. 
HITCH 


MAYHEW ° 
ITHINGTON. 


ARTHUR 


State St., Boston. 
GRORGE H, DAVIS. 
CLARENCE P. NILES. 
HAMMOND & HAMMOND. 
S. H. DONNELL. 


| MILTON B. WARNER, 


NOWLAND & TILOMPSON. 
JACKSON & JACKSON. 
GARDNER & GARDNER.. Re- 
fer to any bank in Springheld. 
FRANK P. LINCOLN 
FREDERIC A. BAL LOU. 
HENRY EVELETH HILL. 


MICHIGAN. 


aAlpena*et -- 
aAnn Arbor*et 
aBad Axe*et_. 
Battle Creek*st Calnoun 
aBay City*et Bay 


Benton Harbor*.. Berrien 
aCadillac*et Wexford 
tCharlottesst 
tGheboygan*et. “+ 
tDetroitest Wayne 


Dowagiac*st 
aEscanaba*et 
oF lint*st 
aGrand Rapide*st.... Kent 


Hillsdale 

. Ottawa 

elonsmsen"at Houghton 
.--Ionia 

Marquette 

-- Gratiot 

aJackson*st -.....Jackson 
aKalamazoo*st Kalamazoo 
7 Lansin: Ingham 


aMantstee 

eentotigs neretSchoolcratt 
Marine ¢ .--8t. Clair 
aMarehaliee ae Calhoun 
aMenominee*et Menominee 


aMt. Clemens*st.. Macomb | 
aMuskegon*et .. Muskegon 


eae 
Qwesse 


sTraversecity*etGr’ndTra. 
Ypaflanti*et -- Washtenaw | 





....-Bhiawaasee | 
| JOHN H. PATTERSON. 


| LADD 
} CRANE & 
wSanlt Sie MarteretChip'wa | ort 


a, & SAMPSON. 
FISH. 


F. E. 
JOSEPH H. COBB. 


MURRAY & STORM. 


ECK. 
JAMES E. BROCK WAY. Refers 
to any bank in a Barc City. 
CADY & AND 


H. 
BENJAMIN & QUAY 
ANGELL, BOYNTON, MoMIL- | 
LAN & BODMAN, Onion | 


Trust Bidg. Attorneys | 


American Kx, 
Nat. Banks. 


BARNES & RACE, Home Bank | | 


Bidg. Refer to Cit. Say. Bank. 
BOWEN, DOUGLAS, WHIT- | 
ING & ‘MURFIN, Moffat Bldg. 
Referto Central Savings Bank. 
JULIAN G. DICKINSON, New- | 
berry & McMillan Bldg. peers || 
to Commercial National Bank. 
MOORE, STANDART &|} 
DRAKE, Wayne County Sav- 
ings Bank Building. Attor- 
nem ve ayne County Sav ings | 


BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular ANE Bank. 

J.H. KINN 


F. D. MEAD. 
WM. R. FRANKLIN. 


BOLTWOOD & BOLTWOOD. | 


Refer to Old National Bank. 

CRANE & NORRIS, References: 
National Cit 
igan Trust 

TAGGART, DENISON & WIL. | 
SON. References: 
Savin, 
and Michigan Trust Co. 

PAUL W. CHASE. 

P. &- McBRIDE. 

J. HAMBITZER. 


GEORGE E. & M. A. NICHOLS. || 
E UNG. 


} Os. 

BADGLEY & BADGLEY. 

J. D. DRIVER. 

THOMAS, CUMMINS & 
NICHOLS. 


GEER WILLIAMS & HALPIN. | 


ROBERT J ee 

z L. FOWLE 

2 oP ee Se 

Ww INSOR > MILLER. 

A. L. SAWYER. 

BYRON R. ERSKINE. 

SMIH,NIMS, HOYT & ERWIN. 
Refertoany bank in Muskegon. 


| JOHN Q. ADA 


WATSON & oH APMAN. 
MOORE, BROWN, MILLER & 
CRANE. Refer to 
Bank in Saginaw. 

N, WEBSTER & CARLE- 


TON. 
G, W. CURTIS. 
W.B. HATCH. 


y Bank and Mich- | | 


Kent Co. | 
Bank, Nat. City Bank, | 





Town and County. 


Name. 


MINNESOTA. 


| aAitkin*et... 


|| sAlexandria*et 
| aAustin*et. 
| aBrainerd’ 


Douglas 


*et. | 
|| aBreckenridge*et - wikia | 


«Crookston*et 
Dawsonsét.. Lac qui Parle 
ee City*et. 


aDuluth*er .......8t. Louis 


| 
| 


Eost Grand vom Polk 
Ely*et I 
|| afaurmo: 


| | \Fergus Falis*st Otter al 


| Graceville*set... masons | 


| Hille*et 

i Hutchinson*et... McLeod 
sJackson*et 

|| saLuverne*et Rock 

|| aMankato*et ...Blue Earth 
Mapleton*et ..Biue Earth 
Minneapolis*et Hennepin 


| 
1} 
}} 

| 
i} 


| 


8 aPipestone*et... Pipestone 
aRed Win 


g*st....Goodhue 


|| aWaseca*et Wasec 

aWindom*et. “Goitonwooa 
Winona 

|| sWorthington*er...Nopies 


| aBrookhaven*er -- Lincoln 
|| aCanton*et. adison 
|| aClarksdale*et... Coahoma 
‘| aColumbus*et ... Lowndes 
| aGreenville*et Washin 

| aGreenwood*et.... Le 
| 

| 


ore 
aGrenada*et 
sHattiesbu 





wine | 


-.- Becker | 


Jackson | 


| D.C. FILK 


| TRY ON & BOOTH, 


Aitkin | JOHN C. HESSIAN, 
Freeborn | ae ORG 


OOTE 
NATHANIEL F SODERBE RG. 
Cc. M. JOHNSTONE 
RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul Nationa) Bank, 8t. Paul. 

H A. BRONSON. 

J. W. OSBORNE. 

DEAN & PALMER. 

THOS. H. QUINN. 

PARSONS & BROWN. 

LEE eee eee. 

J.R. WRIGHT. 

A.H. Was 

T J. KNOX. 

E. H. CANFIEL 

H.L. & J. W. scrisn .. 

ww. Ww. “WATERCHRE 

DODGE & WEBBER Suite 916 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER, LARI- 
MORE '& FIFIELD, 920-93¢ 
Lumber Exchange Refer to 
Security Bank of Minnesota. 

INS, Globe Building. 

Refers to Northern Trust Co., 


Chicago. 

HENDERSON & WUNDER- 
LICH, Stearn Bldg. Refer to 
any bank or jobbing house in 
eT nee olis. 

TEVENS & STEVENS. 523 
aa Court. Corporation, 
Real Estate, and Commercial 
svneeees. Refer to Peoples 


705-707 Oneida 

Bik. Reference: NatéonalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STKEINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MORRIS EVANS. 

WM. M. ERICSON. 

FRASER & FRASER. 

A. G. T. BROUN. 

MARTY apie. & SULLIVAN. 

J.B. PATTISO 

CHARLES BECHHOEFER 
tional German-American ‘pam 
Bldg. Refers to National Ger- 
man-American Bi 

JOHN F. FITZP ATRIC K, Mer- 
chants National Bank Bldg. 
Refers to Merchants’ National 
Bank. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
Attorney for Fairbanks, Morse 


& Co, 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Se for 
Nati’) German-American 

JOHN J. ISKER. 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


MISSISSIPPI. 





McFARLAND & McFARLAND 

HARPER & HARPER. 

AR. CASSIDY, JR. 

F. B. PRATT. 

WILLIAM & PLooRs. Jr. 

SYKES & O L. 

McCLURG & NGARDNER. 

oa & MOUNGER. 

J.H BARKSDALE. 

ores & STEVENS. 

BRAME & Le = wo 
any bank in Mississ' 

McWILLIE & 4 THOMPSON, At- 
torneys for Alabama & Vicks 
burg Ry. Co. 
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er 
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Town and County. 





























Laurel *st-.. .-Jones 
aMacon*et.. -Noxubee 
aMeridian*et._- Lauderdale 
aNatchez*et........ Adams 
aRosedale*et....... Bolivar 











aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et....... -Clay 
aYazoo City*et...... Yazoo 




















































































































aButler*et 

pedGirardeau*st_C. Gir. 
sGartptitonset porate Carroll 
aCarthage*et--.-...- Jasper 
aCaruthersv’l*et Pemiscot 
sChillicothe*st_ Livingston 
aClinton*et --. -Henry 
aColumbia*et Boone 
spermmnasos- 8t.Francois 
uniter Marion 
ae oa — 

ependence' ackso) 
= rt*et ..... Daviess 
sWegerson City*et - —o 
BE avessqcssec Jasper 











Kansas City*et_..Jackson 





























eae Wenaeeeal Adair 
sLiberty*et _. E 
























aCounty Seat. 














Name. 


J.P. THORNTON. 

J. E. RIVES. 

BRAHAN & McCANTS. Refer 
to Firet National Bank. 

BROWN & MARTIN. 

onan SCOTT, WOODS & 


CARROLL & McGRUDER. 
DABNEY & MoCABK. Attor 
neys for First National Bank. 
t J. MOCLELLAN. 
E. DRENNING. 


MISSOURI. 


CHARLES H. 8. GOODMAN. 
JOSEPH V. PITTS. 

G. HOUCK. 
c D. CORUM. 
J.D. HOSTETTER. 
TUNNEL & HART. 
SILVERS & SILVERS. 


F. E. BURROUGH. 
LOZIER & MORRIS, 


C. A. CALVIRD. 

C. B. SEBASTIAN, 

J.P. CAYCE. 

GEORGE W. WHITECOTTON. 

D. GC. BARNETT. 

J. W. CLEMENTS. 

J.T. DEVORSS. 

W. S. POPE. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na. 
tional Bank of Commerce, Kan. 
sas City; East River National 


Bank, N. Y. 

GAGE, LADD & SMALL, Rooms 
605, 606, 607 and 608 New York 
Life Bldg. Attorneys for U. 8, 
Trust Cu and Trad ‘ 

cane NEW & 

Water Works Bidg. 

own attention to commer- 

cial and corporation law and 

roceedings in Danireetey 
efer to any bank in K 

LATHROP, MORROW, FOX & 
MOORE, First Nat’l Bank Bldg. 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT IL. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

WARNER, DEAN, MoLEOD, 
HOLDEN & TIMMONDS; 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
= ae dg. Refer to Firet and 

rican National Banks. 

ELLISON & CAMPBELL. 

RALPH HUGHES. 

BALL & SPARROW. 

WILLIAM M. VAN CLEVE 

BARBEE & ROBERTS. 

W.C. ELLISON. 

E.R. BARTLETT. 

GEORGE ROBERTSON. 

WILSON & CLAPP. 

WILLARD P. CAVE 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 
- 5. tS & SON. 


JAMES Ty. MONTGOMERY. 
JOHN 8S. FARRINGTON. 


® Express Office. 


REPRESENTATIVE ATTORNEYS. 


Town and County. 
Stanberry*et 
aSt. Charles*et_ St. Charles 


48t. Joseph*et.. Buchanan 
s8t. Louis*et...... 8t. Louis 


a ” 

i ae mn 

“ “ 

“ o 
aTrenton*et ....... Grundy 


aUnionville*er ....Putnam 
aWarrensburg*et_Johnson 
Webb City*et...... Jasper 


aWest Plains*et....Howell 





MONTANA. 


+Anaconda*et.Deer Lodge | T. 
aBillings*et... Yellowstone | 0. 


sBozeman*et ..... Gallatin | 
aButte*et _..... — Bow | 
aGreat FPalls*et....Cascade | 
TaHelena*et __.. ‘teae and 

Clarke 
aKalispell*et.... Flathead | 














pened Gentry 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 
R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, 319 
N. Fourth 8t. Attorneys for R R. 
G. Dun & Co. — to any 
bank in St. Lou’ 

FREDERICK a “BACON, 509 
Olive St. Refersto State Nat. 


Bank. 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweailth Trust Bldg. Counsel 
for Commonwealth Trust Co. 
GRANT, CARROLL & KEN- 
NEDY 910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 

A.G. YOUNG 

W.J. ORR. 


P. STEWART. 
F. GODDARD 
| EUGENE B. HOFFMAN. 
| @EO. B. DYGERT. 
RANSOM COOPER. 
W E CULLEN, JR. 


CHARLES V. POMEROY, 


aLivingston*.......... Park | eee & GIBSON 
aMissoula*et...__. Missoula | A. L. DUNCAN, 
sTownsend*st. Broadwater | E. H. GOODMAN. 
NEBRASKA. 

Auburn*et_....... Nemaha | NEAL & QUACKENBUSR. 
aAurora*et ...... ae STORK & GROSVENOR. 
aBeatrice*et .......... Gage | RINAKER & BIBB. 

aBlair*et _..... Washington oonean AYE. 

Broken Bow*et....C ee J. R. DEAN: 

|. re Boyd | JOHN A. DAVIS. 

aCentral Gitg*oF Merrick JOHN PATTERSON. 
aChadron*eft ........ D ALBERT. W. CRITES. 
aColumbus*et . MCALLISTER & CORNELIUS 
Cretexst ...... FAYETTE I. FOSS. 

David City*et W. M. CAIN. 
4Fairbury*et..... RA ree 

aFalls City*et..Richardson | C. GiLLisPlé 

aFremont*et Dodge | C. E. BBOTT, City Attorney 
aGrand Island*et -Hall | J. H. Wot LLEY. 
eHastings*er dams | H.S. DUNGAN. 
aHebron*et. .......- GOODHUE. 
aHoldrege*et . -... yamies I. RHEA. 
a Kearney*te F. A. NYE 

aLexington*er-.... Dawson | E. A. COOK. 
faLincoln*et ....Lancaster| STEPHEN L. GEISTHARDT. 


aMadison*et 


wewiaiad Madison 
aMcCook*et. ts ao 


aS ee ..Otoe 
adison 


rfolk*et 
ino orth Platte*et.. Vinee 
aOmaha*et........ Douglas 








+ Telegraph Station. 


Burr Block. Refers to Clark 
& Leonard Investment Co. 
8. O. CAMPBELL. 


EN. 
WILCOX & HALLIGAN 
BALDRIDGE & DE BURD, Firet 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 


as Na EN Ng 
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Name. 


150 
Town and County. 


MONTGOMERY®& HALL, 608-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 


oyait & GILBERT, U. 8. 
Bank Bidg. Reference: 
v 7 Nat. Bank. 


ARTHURF. aan. 
BYRON a 
THOMA 


G. 
HOPEWELL © HOPEWELL. 
JOHN H. BARRY. 
GEORGE R. WILBUR. 
> N. KAUFFMAN. 

F. C. POWER. 


sOmaha*et Douglas 
( Continued.) 


NEVADA. 


qaCarson City*st..Ormsby NFLELD & SUMMEF- 


ae .-.. Esmeralda . LIND. 
. Washoe uscak J. SMITH. 
‘Virginia City*sr....Storey ' W. E. DEAL. 


NEW HAMPSHIRE. 


oncord*et..Merrimack ; HARRY J. aaow N. 
wae _ Strafford | DWIGHT H , 
aKeene*et Cheshire | CHARLES it “HERSEY. 
aManchester*st..Hilisboro | HENRY N. HURD. 
aNashua*et Hillsboro | HENRY A.CUTTER. Attorney 


EDWARD + "ADAMI. 
ortsmouth*st. Rock’ham 
na .-- Strafford 


LESLIE P. SNC 
Somersworth*et Strafford | WILLIAM F. RUSSELL 
NEW JERSEY. 
V.GUER 
EDMUND c. GASKILL, Jr. 
JAMES BENNY 


GEORGE M. SHIPMAN. 
— ast Teac 


WAKE 
1LSON, CARR & STACK- 
USE. 


AMES H. NEIGHBOR. 

He Gi D. GEDNEY. 

- C. PARKER 

DMO 
IRION. 


Asbury Park*stMonmo’th 
Atlantic City*et. ha 


qo 


o 
ECESrE 
oc 


hn] 


lizapeth*st. 
aF lemington*stH unterdon 
aFreehold*et... Monmouth 
gHackensack*st -. Bergen 
Hoboken*st...... Hudson 
aJersey City*et.... Hudson 


arg 
ae aRe 


C. 

FR ANK HOPKINS 

BEDLE, EDW ARDS & THOMP- 
SON,1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 

RAN McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Temes Court, New Jersey. 

T & HAIGHT, 15-21 
Exchange Pl. References:Hud- 
son cory: Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER E. HAYHURST. 

B. P. MORRIS. 

JOHN C. REED. 

JOHN A. HINES. 

GUY MINTON. 

Ss. A. aaron 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

° cma = J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex pat Nat'l Bank. 

HOWARD A. LD} 

HOWE & DAVIS. 

THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 

HOMMANN & STRICKER. 


Lampertville*st. Hunter’n 

Long Branch*st Monm’th 

aMays Landing*etAtiantic 
ees 


Mo Essex 
aMorristo : 
t. Hollyset--Suritngvon 
aM oot _ ane 


Perth Amboy*et Middlesex 


MONTHLY. 


Town and County. Name. 


-- Warren | SMITH & Beane. 
Union | Cc. A. MARSH 


y*et Union | FRED HYER. 
Redbank*st... Monmouth | H. M. NEVIUS. 
sSalem*st Salem | W. T. HILLIARD. 
aSomerville*st.. Somerset | DUNGAN & REGER. 
Summit*et Union | C. N. WILLIAMS. 
Mercer | ERWIN E.MARSHALL. Refers 
Trenton Trust & Safe 
Deposit cc. 
Vineland*et..Cumberland | H. 8. ALVORD. 
Washington*st... Warren | OSCAR JERPEY. 
& Woodbury*st. Gloucester | F. B. DAVIS 


NEW MEXICO, 


aAlamorgordo*e ....Otero | J. E. WHARTON. 
Albuquerque*st Bernalillo E. L. MEDLER. 
FELIX H. LESTER. 


aDeming*¢ .. -Luna | JAMES 8. FIELDER. 
sLaaCruces*st. Donna Ana | BONHAM & HOLT. 
aLas Vegas*et.. San Miguel | E. V. LONG. 
aLincoln* Lincoln | GEO. B. BARBER. 


Colfax oF SPRINGER. 
... Santa Fe - BARTL 


TaSanta RTLETT. 
Grant | 5 Mt ASHENFELTER. 


«Silver City*et 


NEW YORK. 


Albany ; WILLIAM LANSING. General 
Corporation and Mercantile 


Law Practice. 
ROSENDALE & HESSBER6, 
_—— a 7 National Com- 
merc 
Amsterdam*et...Montg’y CONOVER & FISHER. 
aAuburn*et Cayuga | C. D. AVERY. 
aBallston Spa*et._Saratoga | J. S. L; AMOREAUX. 
aBatavia*et ....... Genesee | FRANK W. BALLARD. 
aBath*et Steuben | REUBEN R. LYON. 
sBinghamton‘*et .. Broome eee DET OSEITCHCOCE 
Monroe | D. A. 
See N on ore 
FREDERICK © SISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law especially. Refers to 
R. G@. Dun & Co., Third Na- 
tional Bank, Fidelit an 
an 


HAM a. Ne LEY & MAR- 
8. L, 8 West Eagle Street. 
yt Marine Nat. Bank 
and People 


ples Bank. 

GEORGE C., HILLMAN, $82 
Mooney-Br.sbane Building. 
ire te to Ene Co. and Buffalo 

av 


anks. 

CHAS. ow WHEELER, Erie Co. 
Savi Bank Bldg. General 
a = in State and Federal 

n i. BENNETT. 


5 en ALLEN. 


. Kings 
.-- Erie 


sCanandaigua*et ..Ontario 
ape Vincent*stJefferson 


=. 
M. 
Ww. 
JESSE W. OLNEY. 
eee T. HUBBARD. 
a DOUGHERTY. 

. J. BASKIN. 
MURRAY & HURLBERT. 

WHALEY. 


F. R. 
BALDWIN 
ALLISON. 
Frankfort*st...Herkimer | E. L. SMITH. 
Fredonia*st Chautauqua | STEARNS & THRASHER. 
ulton*st.........oswego | F. G. SPENCER. 

Geneva*et Ontario 
Glens Falls*et .... Warren 
Gloversville*st .... Fulton 
Haverstraw*et _Rockland 
sHerkimer*st ... Herkimer 
Hornellsville*et.. Steuben 
aHudson*et Columbia 
Tiion*et Herkimer | JAMES CONKLING. 
althaca*et 8. EDWIN BANKS. 


TURNBULL & 


JEREMIAH WOOD. 
ALONZO WHEELER. 
CHARLES BELL. 


ae reich nn a A aa a a eed a miele 
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eCounty Seat. * Money Order Office. 


2 Expres? Office. 


¢ Telegraph Station. @ State Capital. 





Town and County. 


Jamestown*et _Chautau’a 


aJohnstown*et Fulton 


ak ingnion n*et 
Lit eater’ -- Herkimer 


Mt. Vernon*st.. Westc’ter 


e 
JOHN F. LAMBDEN. 


«New York City*set N. Y’k 


fisgara Falls*et. Niagara 
‘onawanda*t _N 
sNorwich*et.... Ghendnes 


ensburg*etSt.L’ w'nce 
Catta: 


Clinton 
Potadam*st.8t. Lawrence 
sPoughkeepsie*stDutchess 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M.G. BRONNER 

Ww. erie REEVES. 
C. G. BLAIN 


B. rae. 
BILL. & C 
DAVID O. wy SiLLIAMS. 


F. E. BROWN. | 
BROWN & CASSEDY. j 
JOHN A. AMUNDSON, 146) 
Broadway. Corporation, surro- | 
gate, and general practice. | 
rs to National Park Bank 
BRAINSBY,DORIS & STEELE, 


82 Broadway. Attorneys and | 


counselors atlaw Every de- | 
partment specialized. Collec- 
tions. Bonded. 

BRIESEN & KNAUTR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, ‘90 W Br'dw’ y 
General practice. 


LOUIS F. DOYLE. 41 Park Row, 
Attorney for National Park 
Bank of New York. 

HUGHES, ROUNDS & SCHUR- 
MAN, Attorneys. and coun- 
selors at law, Broadway 
and 6 Wall St. Cavie address, 
“Carewal.’’ Walter 8. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell bn hy . Carter, 
Richard k. Dwig 

M.8. & 1.8. iA ARS. 52 William 
8t. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for 
Flamen B. Candler, N. Y.. and 
Second Nat'l Bank of Nor- 


onn. 
. LAY, 27 Pine St. 
National Shoe & 
Leather Bank. 

McKEE & JOHNS, 45 Cedar St. 
General Practice. Refers to 
Phenix National Bank. 

CHARLES EDGAR MILLS, 135 
Broadway. Commissioner for 
all States Vond Territories. Tak- 
ing ———— for State courts 
ono _- ee 

av: 

SETH B ‘ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
jeeageante Exchange National 


STRALEY & HASBROUCK, 257 
Broadway. Refer to Merch’ts 
Exchange National Bank. 

WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 


ACKERMAN & CHAPIN. 
ROOT & ORTON- 
ALBERT F.GLADDING 


MALBY & LUCEY. 
caxerice 8. ANDREWS. 
COON & COON. —* 

GEO. F. ANDREWS. 


§. PELLETREAU. 

CH. 
WEEDS CONWAY & COTTER 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


Town and County. - Name. 


| 
|| 4Rochesteret .... Monroe | EDNOR A. MARSH. Refers to 


Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank ip 
Rochester. 

Rome*et...........Onelda | MCMAHON & LARKIN. 


Salamanca*et Catt’raugus 7 J nA 

Saratoga S) nae *gs*eSarat’ga & C. ESTER. 

sSchenectady*st _Sc’ n'vay MILES R. PRISE 

Seneca Falls*et ....Seneca | HAMMOND & HAMMOND. 

Syracuse*et .... Onondaga EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
owewee ‘tor 7 Nationa) Bk. 

Tarrytown*et. W’chester | H. H. & W. L. MORSE. 

A Rensselaer | BETTS & DRAPER. 


...Oneida | CHARLES G. IRISH. Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE, Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 
Warsaw*et Wyoming | BYRON HEALY. 
\Waterrown*et .Jefferson | ATWELL & ROGER: 
averly*et Tioga | HOWARD & SE SING. 
White Patna*et Wictester BARNUM & WELLS. 
Y -Westchester | GEORGE N. RIGBY. 





NORTH CAROLINA. 


sAsheville*ef _..Buncombe | MERRICK & BARE AnD. 
iCharlotte*st Mecklenberg | CLARKSON & DULS. 
aConcord*sr Cabarrus | MONTGOMERY & CROWELL. 


FULLER & FULLER. 
HINSDALE. 


sFayetteville*et .. Cumb’d Ww. 


| J. 
|| sGastonta*et . Frayne y H. HIRWIS. 


aGoldsboro*et A. DANIELS. 
«sGreensboro*st Guilfore WM. P. BYNUM, JR. 
aHendersonville*et Hen’sn | H.S. ANDERSON. 
High Point*st ...Guilford | WESCOTT ee 
«Kinston*et ... -Lenoir | LAND & COW 
Serres Ws Aaah AEG Te, oten 
aleigh 
a to Citizens National Bank. 
HINSDALE & HINSDALE. 
References: The H. B. Claflin 
Co., R. G@. Dun & Co., New 
York; any bank -~ judge, or 
anton officer in N.C 
aRoxboro*et KITCHIN & CARLTON. 
aSalisbury*et CRAIGE & CRAIGE 


+Wilmington*et No.Han’er | ROUNTREE & CARR. 
aWilson*et Wilson | W. A. LUCAS. 
aWinston-Salem*et Forsyth ' LOUIS M. SWINK. 








NORTH DAKOTA. 


k*st... Burleign | BOUCHER PHILBRICK & 
aa a COCHRANE. 
aBottineau*et...Bottineau | A.aG. BURR. 
Courtenay*st...Stutsman|/ J. COFFEY. 


aDevil’s Lake*st...Ramsey|M {. BRENNAN. 
Stark | W. C. CRAWFORD 
AUSTIN & AXTELL. 
Cass| SPALDING & STAMBAUGH. 
aaa for Merchants State 


«Grand Forks*et Gr’d F’ks | GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to an beak inGrandForke 

aHillsboro*et JOHN CARMODY. 

aJamestown®et ..Stutem KNAUF & KNAUF. 
don’ Cavalier acne M. PRICE. 
Bo E. 0. HARALDSON. 

ROURKE & KVELLO. 





aNew Rockford*et ...Eddy | MADDUX & HAMBRECHT. 
aValley City*er Barnes | E. H. WRIGAT. 
aWahpeton*et..._ Richland | 8. H. SNYDER. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. * Money Order Office. 


eExpress Office. t Telegraph Station. { State Capital 





1) 
~ 


Town and County. 


BANKERS MONTHLY. 


Name. 


OHIO. 


sAkron*et.. 


Allfance*et .. 
aAshiand*et .. 
Ashtabula*et.. 
Barberton*et 
Barnesville*st...Belmont 
Bellaire*st Belmont 
aBowling Green*et..Wood 
*et Fairfield 
.. Williams 
Crawford 


.---- Summit 


.--Stark 
Ashiand 
htabula 


aBueyrus. 


aCadiz*et Harrison 
aCamoridge*et.. Guernsey 
Canal Dover*st eel 


aCelina*st 
iChillicothe*st 


E 
aCincinnati*st ...flamilton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyshoga 


qaColumbus*et...Franklin 


Conneaut*et... Ashtabula 
aCoahocton*st..Coshocton 
avayton’et. ..Montgomery 
——— 


08' ; 
Must Liverpool*et.Col’bia 
aKlyria*et Lorain 


Gascon 
aFremont*st. 


aGallipolis*et 
eGreenville*sr_. 
aHamilton*et _. 
Harrison*et .... 
Mickeville*et. 
etillisboro*et 
atronton*st 
aJackson*et 


Sand usky 
Gallia 


---Butler 
Hamilton 
---Defiance 
.---Highland 
Lawrence 


Jackson 





OTIS & OTIS. Attorneys for the 
Central Savings & T ust Co. 

HART & KOEHLER. 

CLEMENS P. WINBIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KAKSCH. 

E. T. PETTY. 

D. W. COOPER. 

BALDWIN & HARRINGTON. 

L. O. BUCKLEY 

CHAUNCEY L. NEWCOMER. 

SCROGGS & MONNETT. 


D. CONNINGHAM. 
FREI L. ROSEMOND. 
JOHN A. — 
W.H. SMITH 

JOHN KRAMER. 


WALLACE D. YAPLE. 


WM. E. BROOKS, Carlisle Bidg. || 


References given on — 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU 
GALL, 1st National Bank Bldg. 
Reference: First National Bk 

FURBER & JACKSON, Carlisle 
Bldg. Refer to Merchants 
National Bank. 

Cc. J. MoDIARMID, Biymse 
Bldg. Member Beta Theta Pi 
— Phi Delta Phi. Refers to 

bank in city 

MO! TLINIER, RETTMAN & 


HUNT, St. Paul Bldg. Refer | 


to Second National Bank. 
PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialties: Corporations. 
Wills, and Irgurance Laws. 
JOHN SCHLEYER. 
CARR, STEARNS & CHAM- 
BEKLAIN, 
-ae. Attorneys for First Nat. 


LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. Bk., and Society for 
Savings 


g8. | 
SQUIRE, SANDERS & DEMP- 


EY. Perry- Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Commercial National Bk. 

TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS.- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co 

ARNOLD, MORTON & IRVINE 

we nee to _— National Bank 

T. Hi. WHEELER 

OSCAR M. GOTTSCHALL. 

SUTPHEN & SUTPHEN. 

A, F. THOMPSON. 

WALTER e HILL. 

E. G. & H.C. JOHNSON. 

NIMROD W. BRIGHT. 

JKSSE STEPHENS. 

JAMES H. FOWLER, 


ALDEN L. ROADARMODR. 
BICKEL & BAKER. 
ANDREWS HARLAN & AN 
jane po tye Nat. Bk. 
L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 

R. L. GRIMES. 


| aKenton*st ...... 
| aLancaster*ef.... 
|| aLebanon*et 


«Mt. Vernon*st 


| aSpringfield*et 


|| aWooster*et _... 


1507. Williamson | 








Town and County. 


-. Hardin 
Fairfield 


A 
-Columbiana 
Madison 


aLisbon*st-.. 


| sLondon*et 
Lorain*et 


aMansfield*st .... richland 


|| aMarietta*et.. Washington 
|| aMarion*et Marion 


Massillon*et - 
Middletown*et. -... Butler 


aNewark*et Licking 


|| aNew Phil’d’ip’a*et. Tus’as 


sNorwalk*et 


|| aOttawatet ___. 


aPainesville*et 


aPaulding*et _- 
|| Pt 


Shanesville*t. Tuscarawas 
aSidney -et Shelb 
Clar 
sSteubenville*et. Jefferson 

.. Auglaize 
.--Seneca 


aTroy' 
aaa. .-Champaign 
aVan Wert*et _..Van Wert 


aWapakoneta*et _Auglaize 
aWarren*et Trumbull 
aWashingtonC.H.*etFay’te 

Wellston*et ... Jackson 
aWilmington*et... Clinton 
.-. Wayne 
aXenia*et Greene 
aYoungstown‘et.Mahoni’g 
aZanesville*et. Muskingum 


Name. 


BLACK & FAULKNER. 

WILLIAM ong ees. 

J. A. RUNVAN. 

COPELAND & ROGERS. 

BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 

FRANK COLEMAN. 


CUMMINGS, MoBRIDE & 
WOL 


FE. 

HANCOCK & NOLL. 

J. F.McNKAL & SONB. 

-? LISON & DAY. 

H. DELL. 

LA PP & DEVINE. 

JONATHAN RE&kS. 

NEELY & PATRICK. 

ANDREWS BROS. 

LEASURE & POWELL. 

TUTTLE & TUTTLE. 

SNOOK & SAVAGE. 

BELL & DRAKE, 

BANNON & BANNON. 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

— OOERSCHUK, 

D. HATFIELD. 

OL iW ER H. MILLER. 

D. M. GRUBER. 

CUTTLETON SutrH. 

BUNN & ROY 

GEORGE B. RW IG, Produce 
Exchange. Refer to any bank 
in Toledo. 

J. A. DAVY. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 
TUTTLE & F on 
poet & REID 


C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


aAlva*er 
Blackwell*et. 
aChandler* 


ant Reno*et... 
Enid*et 


Woods 
--Canadian 


aHobari*et 
aKingfisher*et.. Kingfisher 
Lawto a 


Gieveland 
Sekenet. Oklahoma 


aPerr a tent 
sPondcreek*st __ 
Shawnee*et Pottawatomie 
aStillwater*et Payne 
a Woodward*st. Woodward 


SNODDY & SON. 
TETERICK & ROSE. 
ron NHOUSE & RITTEN 


H. L. FC OGG. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 
ROBERTS & BOWMAN. 
AMIL H. aar*- 

W.8. CLIN 

MOSIER & DUDLEY. 

T. F. MoMECHAN. 

L. 8. WILSON. 

SMITH & SCOTT. 
MACKEY & SIMMONS. 
caeen ele & CRANE. 

J. W. E. 
CHARLES SWINDALL. 


OREGON. 


Ashland*et 
aBaker City*et . 


‘on Cit y*etClackamas 
nileton*et Umatilla 


TaSalem*et 
aTne Dalles*et 
aUnion*st 


E. D. BRIGGS. 
HARRISON ALLEN 
Ty & HEILNER. 
¢- YOUNG. 


i. M. TRAVIS. 

E. REDFIELD. 
MeGAIN & VINTON. 
U’REN & SCH"EBEL. 
McCOURT & PHELPS. 
N. D. SIMON, 

PLATT & PLATT. 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


& County Seat. 


*Money Order Office. 


eExprese Office 


t Telegraph Station. 


J State Capital. 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
aAllentown*st Li b 
Alteona*et 

Ashiand*set 

sees -- 


‘ord 

sBellefonte*st 

Bethlehem*etN ortha’pton 
aBloomsburg*et. Columbia 
Bradford*st...... McKean 
, la .Jefferson 
aBut Butler 
Carbondale *et Lackawan 
aCarlisle*et...Cumberland 
Catawissa*et. . Columbia 
Charleroi*et .Washington 
Chester*st Delaware 


tFrenkiin 

eed. 
Grotbana-or Wermsere 
Greenville*er 
Hanover*et York 
5 ne -Dauphin 
Hazleton*et Luzerne 
apeneeerebere -Blair 
SS ‘Hunt‘don 
alndian: -Indiana 
Johnstown*st - --Cambria 
aLancaster*st _. Lancaster 
oes ~ Montgomery 


aLe 
aLock eel .Clinton 
Mahanoy City*st_Sc’ 'yikill 
asMauchchunk*st___Carbon 
more ort*et Allegheny 
aMeadville*et....Crawford 
theresrsot Mercer 
-Franklin 
Milton*st_Northumb’land 
Mt.Carmel*etN or’mber!’d 
iNew Castle*st._ Lawrence 
aNorristo’n*etM’ntgomery 
ity*et_...... Venango 
éPhiladelphia*st .... Phila. 


center 
-Chester 
burg*st _.. Allegheny 


Pittsbnrg*et 
Phenixyilie*st 
aPittsbd: 





GEORGE H. RANKIN. 
THOS. F. DIEFENDERFES. 
WM.S HAMMOND. 
8S. M. ENTERLINE. 
L. T. HOYT. 
wer AND & ae EHEAD. 
S. MORRISON 
Mosies A. POINTS 
J. grt 
wey 3. LOOS. 
L. E. WALL 
BROWN & a HiooNMAKER. 
W. N. CON 
- E. WARSI ALI se 
.H. HORTON. 
G. WILSON SWARTZ. 
w. H. RHAWN. 
D. M. MeCLOSKEY 
A. B. GEARY. 
J. A. HOY 
BENJAMIN F. CHASE 
ae R E. GREEN WOOD. 


H. NORTH. 
GERRY T. ro - 
A. N. CRANDALL. 
R. SCOTT AMMERMAN. 
E. WESLEY KEELER. 
COLE & KUNTZ. 
Hy : EVANS. 

A DAVEN 
JAMES S. CARMICHAEL. 
C.S. DUNCAN, 
GEORGE E. BARRON. 
a W. VOSLEK. 
C. M. WOLFF. 
JOB J. CONKLIN. 
KLIN iz, | SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
APPEL & APPEL. 
E. J. BENNETT. 
A. STEWART UBRICH. 
Cc. A. HAUK 
PHILIP B. LINN. 
BROWN’& STEVENSON. 
JOSEPH GARRAHAN,. 
CRAIG & LOOSE. 
W. P. APPLEGATE. 
L. H. LAUDERBAUGH. 
z 4, ALEXANDER, 
EDWIN 


hoe 
JOSEPH H. DEPPEN. 
J. NORMAN MARTIN. 
E. L. HALLMAN. 


- W.& J. L.HAYS 
A.J.& L. J. 


| 


Town and County* 


aPittsburg*et-. =| 
( Continued.) 


| 


| 

| 

| 

| 
Luzerne 
Schuyiiil | 


Pittston*et 
Pottstown*et M’rtg 


|| aPottaville*st Schuylkill 


|| aStrou 
|| sSunbury*et Northumb’l'd 


|| aTowanda*et 





Punxsutawney*et - Jef’s’n | 
«Read! —- oe 


kK HARRY "E. 


153 
Name. 


GEORGE H. RANKIN, Suite, 
1220 Frick Blidg.: Corporation, 
Commercial, and Bankrupt 
ractice. Kefers to Fidelity 
itle & Trust Co. 
WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS. 
1108 Frick Bldg. Commercial 
law. Reference’ Peoples Na- 
tional Bank. 
WISE & MINOR. 1423 Park ete. 
Peter to Atlegheuy Nat. Ban 
W. I. HIBBS. 
MILLARD D. EVANS. 
ae & oe 
JEFF. WINGER 
KANTNER. 


| STEVENS & STEVENS. 


Sayre*st 


|| sScranton*et _Lackawanna 


. M. McCREIGHT. 

. W. BARBOUR. 
M. a. MECKLER. 
I. N. EVANS 
WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 


| THOMAS F. WELLS. Refers to 


Shamokin*et. North’mb'd | 
Sharon*et_........ Mercer 
Sharpsburg*st _Alleghen 
Shenandoah*et.. Sch’ylk 


yeh .-- Somerset 


St. aa 1 
urg*st_.. Monroe 


Susquehanna *et Susque- 
hanna. 


Tamaqua*et.... Schuylkill 
Titusville*et ....Crawford 
a scopyettors 
aTunkhannoc om’g 
Tyrone*et _. 7a 


| sUntontown*st .... Fayette 


|| aWas 


BAMBERGER, 606 | 


oa Street. Refer to 4th | 


a Market St. National | 


Ban 
Cc PRR > ARTLETT & SMYTH, 
Provident Bldg Reference: 
Fourth St. Nationa] Bank. 
LINCOLN L. EYRE, 
nut &t. 
aaa Co. in Philadelphia. 
- 0. & W.S. FURST, 501-506 | 


ee Girard Bidg. Counsel | 


for 400 mapnufacturers, 


81x | 


financial institutions, and sev- | 


eral railroads, 
GREENWALD & MAYER, 201 | 
Bailey Bldg. 
wr National Bank. 
Chestnut St. Refers to Lincoin 
and Central Trust Co’s. 


Refer to North- | | 
NORMAN MORRIS, 1120) 


FREDERICK J. SHOYER, 300- | 


806 Penn Square Bldg. Attor- 
ney for Prudential omames 
Co. Refers to Girard a Co. 

G. H. LICHTENTHALER 

JOUIN HAVILAND, JR. 
HANTLER- McGiILL & Me. | 
CLUNG, Park Bldg. At- 
torneys for Second National 
Bank of Pittsburg and German | 
National Bank of Allegheny. 

McCREADY & MOORE, Frick 
Building. General Law Prac- 
_ - Refer to Mellon National 


| a West Chester*et. 


ne 





ton*et Washi’g” 
Waynesboro*et. Franklin 


aWaynesburg*et... Greene 
aWellsboro*et Tioga 
-Chester 


aWilkes-Barre*et_ Luzerne 


|| aWilliamsport*et Lwcom’g 


Title Guaranty & Trust Co., 
= Dime Deposit & Discount 


k. 
UNGER & UNGER. 
C. N. McCLURE. 
T J. FORD. 
JOSEPH P. MONAGHAN. 
A. C. HOLBERT: 
D. J. DRISCOLL. 
Cc. C. SHULL. 
HARRY S. KNIGHT. 
JOHN D. MILLER. 


F. P. KREBS. 

JULIUS BYLES. 

CHAS. M. CULVER. 

H. 8. HARDING 

HICKS & TEMPLETON. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
W.R. DAVIDSON. 


WM. J.B 
MERRICR & EVOUNG 
CORNWELL & CORNWELL. 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks 

JOHN A. HOOBER. 


RHODE ISLAND. 


-Newport 
Pawtucket*st Providence 


929 Chest. || TaProvidence*st Provide’e 


Refers to any Bank or | | 


Westerly*et..Washin, 


Woonsocket*st Provid ce 


W. P. SHEFFIELD, JR. 
ROSCOE M. DEXTER. 
IRVING O. HUNT. Refers to 
American National Bank. 
EDWARD oy STINESS. Attor- 
ney for N. Jewelers Board 
of em Gaslnetg Clearing 


Hou 
GEORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*et 
aAiken*et.. 


aCamden*et . 
aCharleston*set Charleston 


-.-Kershaw 


FRANK B. GARY. 
“HENDERSONS.” 
J.M. PAGET. 

W. M. SHANNON. 


MORDECAI & GADSDEN, 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of oo 
ways; Armour & Co., Chi 
Refer to president or cash or 
of any b Charleston; Nat. 

Park Bank, of New York, _ 
Standard Oil Co,, Baltimore. 
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Town and County. 


2a... Richland 

Darlington*et - Darlington 
tGaitn ney*st Cherokee 
sGreenvilie*s. - Greenville 


4Greenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*et.. “Newberry 
sGrenqever Oran, oe 


aSpartanburg*et 8) eae 
aSumter*set . : 
aUnion*et 


SOUTH 


4 Aberdeen*et 

4Armour*er Douglas 

sroennaret Brookings 
lark*et Cl. 


sDesawcod*ef Lawrence 


4Elk Point 
aFlandreaucet. 


Lead*et -.... 
aMadison*et ... 
aMillbank*et 
aMille 

aPierr 


e*st _...... Hughes 
Platte*et....Charles Mix 
= ao aa. pee 


aSturgis*st 
avermionsef 


Waubay*et ........... 
aWebster*er_. a 


BANKERS’ MONTHLY. 


Name. 


LYLES & McM aa AN. 
GEV W. BRO 
BUTLER & OSBORNE. 


HYNSWORTHY, PARKER | 


PATTERSON. 
SHEPPARDS & GRIEN. 
HENRY MULLINS. 
MOWER & BYNUM. 
GLAZE & HERBERT: 
WILSON & WILSON. 
JOHNSON & NASH ‘ 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A.W. ra. 

JOHN T. MATH 

CHEEVER & CHREVEK 

8. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

ADAMS & COLEMAN. 

CULL & HEDRICK. 

CRAWFORD & TAYLOR. 

CHAMBERS KELLAR. 
H. WILLIAMSON. 

GEORGE 8. RIX. 

JOHN PUSEY 

T. J. SPANGLER 

JOHN SUTHERLAND. 

W. F. McCALL. 


a | BAILEY & VOORHEES. Attor- 
neys ~~ Sioux Fali8 National 
Bank, U. Telegraph > 
Tints c Central R. R. Co., Am- 
one Surety Co., and R. G. 

un & 

POLK & MCNENNY. 

Cc. J. GON DERSON. 

A. SHER 

G. G. LASELL. 


y | SEARS & Potter. 


J. A. MUNROE, 
N.C. CRAMER. 


TENNESSEE. 


a Bristol*st Sullivan 
abrownsvilletet. Haywood 
‘Chattanooga*et. Hamilton 


aClarksville*st ....Montg’y 
——— M 


Milan*et Gfbson 
aMorristown*et - “Hamblen 


aMurfreesboro*et Ruther’d 
TaNashville*st...Davidson 


aWinchester*et . 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE &SWANEY, Attorneys 
for the Southern Ry. Co. 
Refer to First National Bank. 


RANKIN & RANKIN. Re- 
fers to any Bank in Chatta- 
nooga. 

DANIEL & DANIEL. 

W. B. GREENLAW. 

e > BOND. 


COX. 
JAMES SEVIER. 
LockyY, SANFORD & FOW- 


ROGERS & {OGERS. 

E. E. BEAR. 

Cc. C. CAT ts 

JAMES S. BARTON. 

WM. A. PERCY, Equitable 
Bldg. Attorney and Director 
of Memphis National Bank. 

WARINNER & WARINNER. 
78 Madison St. Attorneys for 
First Nationa] Bank. 

E. SMITH. 

HOLLOWAY & HODGES. 


JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
JOHN M.GAUT. Attorney for 

American National Bank. 
MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
a -~ hes & Dwight; Nash- 
nion pees Trust Co. 
souay 


s. 
WALKER & LAr DRUM. 
CALDWELL & FRY 
EMBREY & GARNER. 


| aLaredo*et.. 








| Town and County. 


TEXAS. 


| sAbilene*et 


sAlbany*st... 
TaAustin*et. 


| aBeaumont*st -..Jefierson 


BARRY Tom KING. 

WEBB & HILL. 
— VON ROSEN- 
SMITH, CRAWFORD & SON. 


FIELD. 
J.C. BEASLEY. 


Bee 
SAUNDERS & SAUNDERS. 


aCleburne*st. 
aCorpus Christi*et. acne 
aCorsicana*et .... Navarro 
aCrockett*et 

aDallas*et 


aDecatur*et 
Denison*et... 


|| aDenton*et 


4£1 Paso*et.. 
«Fort Worti*et....Tarrant 


aGainesville*st _ Galveston 


sGalveston*et...Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*et Hunt 
aHenrietta*et _. 
aHilisboro*et.. 
aHouston*et 


aKarnes City*et....Karnes 
—_w ‘Kaufman 


aOrange*et . Orange 
aPalestine*ef .... Anderson 
aParis*et.. Lamar 
aPittsburg*st Camp 
aKusk*et Cherokee 
aSan Angelo*stTom Green 
aSan Antonio*et.....Bexar 


aSherman*et ......Grayson 
.... Wil 


Timpson*st.. 
aTyler*et ...... ..-..Smi 


ree Wee | 
harton | 


Wharton*et - 
tWichite Falis*et - Wichita 





Sich eer B. SAMPLE. 
J. B. WELL 


S. 
JENKINS & MeCeRT EET. 
DOREMUS & BUTLER. 

J. M. RALSTON. 

WALKER & BAKER. 

G. R. SCOTT 

W. J. McKIE. 

ALDRICH & CROOK. 
COCKRELL & GRAY, Attor- 
neys for se Bank. 

R. E. CORSWELL. 

E. J. SMITH. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First National 


Bank. 
POTTER & POTTER. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
ee a & CHARLES J. 

wo ae 


LOVE. 
JOHN T. CRADDOCE. 
W.G. EUSTIS. 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
Attorneys for First Nationa 


Bank. 
W.C. OLIVER. Refers to First 
a Bank. 


iT 
THOMAS W. DODD. 
E. H. ROGAN. 
GARNETT & SMITH. 
DOYLE. 


SCOTT. 

HOLLAND & HOLLAND. 

T. B. GREEN WOOD. 

EDGAR WRIGAT. 

JOHN W. ao 

ye DONLEY. 

T THOMSON. 

BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier ‘Mech. 
Nat. Bank, St. Louts; —" 
Nat. Bank, Kansas City, M 

T. L. BRAME. 

ye H. aero. 

WEBBER & WEBBER. 

DANIEL WALKER. 

JOHNSON & EDWARDS. 

TAYLOR & GALLAGHER. 

SKINNER & SUPPLE. 

J. M. RICHARDS. 


{.D. IVEY. 
HUFF, BARWISE & HUFF. 


UTAH. 


GEO. B. GREENWOOD. 
F.J. HALTON. 


ER. 
EVANS & RYDALSH. 
BOOTH & LEE. refer to 
National Bank of th Re- 


ublic. 
"| Bane INGEBRETSEN. Re- 
fers to Commercial Nat.Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


@ Express Office. 


t Telegraph Station. 


J State Capital 





Town and County. | 


REPRESENTATIVE ATTORNEYS. 


Name. 


VERMONT. 


Barre*et Womtages 
Bellows Falls am 


aBennington*et Benning’n 
Brandon*et me 


St. Albans*st . Frank 
a8t. J ohnsbury*et.Caled'ia 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
a & BATES. 
vara & MARTIN. 
R. W. TAFT. 


fO RSE. 
WILLIAM N. PALE. 
EDWARD DANA 
F. C. SMITH 
MAY & HILL. 


VIRGINIA. 


sAbingdon*et. Washington 
Alexandria*et Alexandria 
Bristol*st .... Washington 
aCharlottesville*st.Albe’le 
Danvilie*et_.. Pittsylvania 
Feeterichbaress 
8 tsylvania 
Seen 
onbu! gh’m 
aJonesville* Lee 


aLeesbur 


— i Rockbridge 


jon*et myth 
iMartineviiie*et ie 


Newport News*er Warw’k 
Norfolk*et Norfolk 


Petersburg*er. Dinwiddie 


aPortemoutn*st_.. Norfolk 
TaRichmond*st... Henrico 


Roanoke*et 


sStaunton*et ugusta 
sSuffoik*et.... Nansemond 


aWinchester*er. Frederick 
sWoodstock*st.Shenand’h 
aWytheville*st Wythe 


vULEEasCE, PAGE & HUNT. 
CG. C. CARLIN. 

BULLITT & KELLY. 

MICAJAH WOUDs 

CABELL & CUSTER. 

WILLIAM ». CARTER 

SIDNEY J. DUDLEY. 


SIPE & HARRIS. 
R. S. PENNINGTON. 


J. B. McCABE. 


EIRKPATHICE % HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


B. COLONNA 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and 
U. 8. Courts. 


STONEWALLJ.DOSWELL. Re. 
; re 2 = Bank of Va., and 
HILL MONTAGUE. Refers to 
any ow bank or bust- 


ness 

G.A ‘WINGFIELD. 
PATRICK & GORDON. 
McLEMORE & CORBITT. 


A. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


aBellingham*et - Whatcom 


pore GRISWOLD. 
TON 


Lewis | J. R. BU 


ifax*st ....... Whi 
sEverett*st ....Snohomish 
«North Yakima*et Yakima 
pa pia*et.... Thurston 
Angeles*st..Clallam 


Cc. M. 

COLEMAN & FOGARTY. 
VESTAL SNYDER 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
pone of the State Supreme 


REYNOLDS & STEWART. 
WYMAN 


Cou 
@RAY & STERN. Probate Law, || 


Collections, and Depositions. 
Referto Puget Sound Nat. Bank. 


W. D. LAMBOTH. Keference: | 


Any Seattle bank. 
HAROLD PRESTON, Attorn 

for Puget Sound National Ban 

and Seattle National Bank. 


| aSpokane*et 





| ‘Town and County. | 


Spokane | 


. “ 


sTacoma*et 


aVancouver*t Clarke 
aWalla Walla*et W’la W’la | 


‘ 


WEST 


Benwood*et Marshall 
Bluefield*st 
aBuckhannon‘et... Upshur 


TaCharleston*st. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*st... Harris 
aFairmont*st 


aKeyser*et 

aLewisburg*t Greenbrier 
Mannington*et... Marion 
aMarlinton®... Pocahontas 
aMartinsburg*et _ Berkeley 
aRereeat.a et Monongalia 
aMoundsville*et . Marshall 
aNewMartinsv’le*st Wetzel 
aParxersburg*et .... Wood 


Piedmont*et Mineral 
aPoint Pleasant*et.. Mason 
aPrinceton*. ...... Mercer 

Ravenswood*et.. Jackson 


aWellsburg*et 
aWheeling*et 


Pierce | WM. H. PRATT 
| DONALD & 
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Name. 


BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
N ational Bank. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

- Refers to 

Bank of California. 

McMASTER. 
T. P. & C. C. GOSK. 


VIRGINIA. 


See Moundsville. 

ANDERSON & ENSLEY. 

TALBOT & O'BRIEN. 

BROWN,JACKSUN & KNIGHT. 
— for Kanawha Valley 


McCLINTIC & 
. Attorneys for 
Jemee ts Nations] Bank. 
AMES M. MASON, JR. 
pavis & DAVIS 
BUTCHER & BUTCHER. 
——s & NUCKULLS. 
KUnNSr. 

MILL & READ. 

SIMMS & ENSLOW. Counsel! 
= andthe Bi & Ohie Ry. 
= S and e Huntington Na- 

onal 


¥. * REYNOLDS. 


SNODGRASS BROS, 

L. M. MoCLINTIC. 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

HALL & HALL. 

MERRICK & SMITH. Attor. 
‘neys for Second National and 
Parkersburg National banks. 

. DRANE. 
. 8. SPENCER. 
. W. REYNOLDS. 
. C. PKICKIT. 
TE & WHITE. 
. HANES. 
‘A. VANDALR 

JOHN F. BARRON. 

MORRISON & RYDER. 

RO ity 5 “ee 


F. CHAPMAN 
lo JAMES W. EWING. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


amie 


THOMAS H. RYAN. 


4 DILLON & COLIGNON. 


Beloit*et Rock 
aChippewaFalls*stChip” we 
Clintonville*st - Waupa 
aEa --Eaa C 
aElkhorn*et Walworth 
aFond duLac*stFondduL’c 
Ft. Atkinson*et Jefferson 
aGrand oe 


ad eer 
aKenosha*et 


mouse’ EVANS 
Sook 

ROO DAMS. 

D. BUCHANAN, JR. 

GUERNSEY & a 


FETHERS, JkFERIS, MOUAT 
& NEWHOUS 

JOHN C.SLA’ TER. 

eg a & SCHWEIZER. 

CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
FEENEY & MILLER. 
J. F. COLE. 

SILAS BULLARD. 

J. KR. MATHEWS. 
RYAN & RYAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExprese Office. 


t Telegraph Station. 


{7 Stata Coxital, 
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Town and County. 


aMilwaukee*st _Milwaukee 


New London*st. W: 
iQetikostet a 


Rac! 
oxo Sauk 
mter*st Richl’d 
suet iar hebopete 
ebo gan 
8t. Cro ‘alla*et 
aStevens Point*et Portage 


aViroqua*et 


Watertown'et . Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Marathon 

West Superior*et Douglas 


WYOMING. 


qaCheyenne*s} ... Laramie 


Carbon 
rings*stSw'tw’t'r 
Sheridan 


lson*et. 
New Westminster*st 
New Westminster 
Rossland*et.... Kootenay 
Vancouve: 
New 


Victoria*et 


estminster 
Victoria 


MANITOBA. 


Brandon*st 
Winnipeg*st ... Winnipeg 


CORNELIUS. 1. HARING, 807) 


BANKERS’ MONTHLY. 


Name. | 


Wells Bulloing. Refers to any || 
Milwaukee bank, and Reid, 
Murdocn & Co., one bn John 
V. Farwell Co.. | 

WILLIAM K SUMHEIMER, 840- 
848 Wells Bldg. Refers to 
Marine National Bank. 

NATH 
Established 1857. Aer te an 
2 eee or J. P. Morgan 


7‘. 
WINKLER FLANDERS, 
SMITH, BOTTUM & VILAS. || 
Attorneys for Thee Edward || 
ie Allis Co., and Pabst Brew’g || 


gosipH TREWEEK. 
J. CLAWSON. 
W. MOTT. 
MARSH & Sone veante. 
CHAS. A. HOL 
GILL. 


J. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. = mieAD. 
E. AKER. 
PALMER & GITTINGS 
G. STEVENS. 

: W. BURNHAM. 

1. DUNLAP. 





. P. CODY. 
GEORGE B. HUNDNALL. 
C. J. SMITH. 


JOHN G. CONWAY. | 
V. H. TICHENOR. | 
BROWN, PRADT & GENRICH. || 
See Superior. | 


apaEs & CLARK. Gencral 
law practice. Collections 
poomeety attended to. | 
JOHN W. LACEY. Attorney for || 
and refers to Stock Growers 
Nat. and First Nat. banks. 
JOHN SAMMON. 
THOS. H. GIBSON. 
HOMER MERRELL. 
S é- REAVILL. 
E ENTERLINE. 





COLUMBIA. 


L. P. ECKSTEIN. 
. C, HANINGTON. 
W. HANNINGTON. 


HOWAY & REID. 

ey ALD & WINN. 
WILSON, SENKLER & 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

BARNARD & ROGERS. 


COLDWELL, COLEMAN & 


Noble. 

BRADSBAW, RICHARDS & 
AFFLECK. Solicitors forthe 
Alliance Trust Co. 

ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. | 

TYET se PHIPPEN & TUP- 

Solicitors for The Bank 

oti Montreal, The Bank of Brit- || 

ish North America, and The | 


PERELES & SONS. || 8 


| Calgary*et 


| Barrfe*et......... 


| Cobour, 








Merchants Bank of Canada 


Town and County. | 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d 
t. John*et 8t. John 


Woodstock*st...Carleton 


R. A. BORDEN. 
BARNHILL, EWING & SAN- 


FO 
F. B. CARVELL. 


NORTHWEST TERRITORIES. 


Alberta 
Edmonton*etAlbertaDist. 
Indian Headsst Assiniboia 
Regina*et Assiniboia 
Yorkton*et.... Assinibola 


NOVA 


Amherst*et..Cumberland 


| Halifax*et 


Lunenburg*et ———s 
Pictou*st Picto 


8 es 
armouth*et .. 


-Cape Breton 
armouth 


LOUGHEED & BENNETT. 
BECK, EMERY & DUBUE. 
R. B. GURDON. 
MACKENZIE & BROWN. 
R. W. WORSLEY. 


SCOTIA. 


PIPE 
Kirke WilITMAN, B.A., 


B 
CHAS. W. LANE. 
G. H. ELLIOTT. 
ROSS & ROSS. 
E. H. ARMSTRONG. 


ONTARIO. 


ror ne 
Belleville*et 

‘N’th’umber a 
Cornwall*et.... Stormont 


Goderich*et 

Hamilton*et..Wentworth 
a Frontenac 
London*et Middlesex 


Sault Ste Marie*stAlgoma 
St. Catharines*et . Lincoln 
Stratford*et Perth 
St. Thomas*et ...... Elgin 
Tilsonbur, .--Oxford 
Toronto 


Uxbridge*et .. 
Woodstock*st....Oxford 


STRATHY & ESTEN. 
YN 


F. E. O’FLYNN 
H. J. HOLLAND. 
HARKNESS « MILLIGAN . 


PROUDFOOT, HAYS& BLAIR, 

STAUNTON & O'HEIR. 

SMYTHE, KING & SMYTHE. 

FRASER & MOORE. 

W. G. WILSON. 

paow ee & McCONACHIE 

BISHOP & SMITH. 

HEARST,McKAY & DARLING. 

M. J. McCARRON. 

A. M. PANTON. 

J.S. ROBERTSON. 

JOHN CARRUTHERS. 

CROMBIE, WORRELL @ 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD, 407 Manning 
Chambers 

MULOCK, *MULOCK & LEE. 
Solicitors for Dominion Bank 

W. ORMISTON. 

BALL & BALL. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec*st 
St. Johns*et.... St. Johns | 


Quebec 


Meee. Gasekale 
MITCHELL &‘SURVEYER 
Canada Life Bldg. Solicitors 
for the Pullman Co., Ro 
Peak of Canada, and Royal 


st Co. a 
PELLETIER & PELLETIER. 
Offices, Royal Insurance 
~~ efers to Hon. @. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
oux & Co., Bankers. 
CARON, PENTLAND, STEW 
ART & BROD 
| J 8. MESSIOR 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and ee Directory List. 


eOocunty Seat. 


*Money Order Office. 


® Express Office 


? Telegraph Station 


{State Capital 








